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Agent, Professor 
Offer Plain Talk 
At IUAP Parley 


Kingsley Succeeds Bunting 
As President; 500 Attend 
Meeting At San Francisco 


William J. Hobin, Stockton, presi- 
dent California Assn. of Insurance 





P. F. Kingsley J. A. Bunting 


Agents, addressing the annual meeting 
of Insurance Underwriters Assn. of 
the Pacific, vouchsafed his faith in the 
agency system and the insurer-agent 
relationship, saying the co-partners 
have a “brilliant future”; but he ad- 
mitted there are “ominous clouds on 
the immediate horizon.” 

Philip F. Kingsley, assistant vice- 
president Fireman’s fund, was elected 
president of IUAP, formerly known as 
Fire Underwriters Assn. of the Pacific. 
The meeting was held at San Francis- 
co. 

John A. Bunting of Rathbone, King 
& Seeley managing general agency, 
San Francisco, is the outgoing presi- 
dent. 

Other officers elected were Richard 
D. Brumbaugh, Royal-Globe group, 
vice-president; Russell L. Countryman, 
retired manager Norwich Union Fire, 
secretary, and Ray Murphy, retired 
general counsel of Assn. of Casualty & 
Surety Companies, treasurer. 

Elected to the board were John J. 
Savage, National Bureau of Casualty 
Underwriters, and Harry Schroeter Jr. 
of the Schroeter, White & Johnson 
agency, Oakland. 

Approximately 500 property and 
casualty men and their wives from 
nine western states and Hawaii at- 
tended the two-day meeting, which 
ended March 5. 

The darkest cloud on the insurance 
horizon from the agents’ viewpoint, 
Mr. Hobin said, “is the very serious 
trend toward national uniformity in 


(CONTINUED ON PAGE 37) 








New lowa Commissioner 
Gov. Loveless of Iowa has ap- 


Ford Studies Auto 
Finance, Insuring 
Operations In U. S. 


WASHINGTON—Ford Motor Co. is 
planning to enter the business of fi- 
nancing and insuring sales of automo- 
biles to dealers and to customers as a 
means of meeting the competition of 
General Motors, Theodore O. Yntema, 
vice-president of Ford Motor Co. in 
charge of finance, told the Senate anti- 
trust and monopoly subcommittee. The 
Senate group is considering bills 
which would get General Motors out 
of financing and insurance and keep 
Ford, Chrysler and other automobile 
manufacturers out. 

Ford has tried to get finance com- 
panies to provide financing and insur- 
ance services at rates competitive with 
those provided by GM, Mr. Yntema 

(CONTINUED ON PAGE 4) 


Agricultural And 
Anchor Casualty 
May Affiliate 


Directors of Anchor Casualty have 
approved a proposal submitted by 
Agricultural of Watertown, N.Y., to 
issue stock of Agricultural in exchange 
for common and preferred stock of 
Anchor Casualty. ; 

It is understood the rate of exchange 
would be one Agricultural common for 
one Anchor common and 1.25 Agricul- 
tural common for one Anchor pre- 
ferred. 

The proposed exchange is subject to 
approval of directors and stockholders 
of Agricultural and compliance with 
New York and Minnesota department 
requirements. 

At the same time Anchor stockhold- 
ers are offered $40 a share for their 
stock with a deadline of March 13 by a 
group of Twin Cities investors who are 

(CONTINUED ON PAGE 38) 





Mutual Of Omaha Marks 50th Birthday With 
Announcement Of Over-65 Hospital Coverage 


15,000 Company Producers, 

Employes In 100 Cities 

Attend Anniversary Parties 
By JOHN BURRIDGE 


Mutual of Omaha held its 50th birth- 
day party last week for 15,000 guests, 





V. J. Skutt Mabel L. Criss 


of whom all but a handful were agents 
or employes of the company. 

A closed circuit radio hookup cover- 
ing more than 100 cities made possible 
a party of such giant proportions. Gen- 
eral agents across the country had 
their agency forces and wives in to 
celebrate, with an international flavor 
added by parties in Puerto Rico, Ha- 
waii and Toronto. Bob Considine, the 
newspaper columnist and reporter who 
broadcasts for Mutual of Omaha, acted 
as toastmaster during the radio broad- 
cast. 

The main party was held by the 
headquarters staff. It was held at the 
Fontenelle Hotel in Omaha, with more 
than 300 attending. Officers and their 
wives and employes with more than 15 
years of service and their wives were 
on hand. 


‘Senior Citizens’ In All States 


Are Offered Expanded Plan 
Without Medical Exam 


Hospital-surgical insurance for per- 
sons over 65 has been made available 
nationally by Mutual Benefit H.&A. 

Announcement of this action was 
made at a celebration in Omaha mark- 
ing the company’s 50th anniversary. 
At the moment President V. J. Skutt 
disclosed the plan, it had been ap- 
proved by 40 states, with favorable 
decisions expected in the others in the 
near future. 

Persons over 65 in each state will 
be considered part of a state-wide 
group. Coverage will be available at a 
premium of $8.50 a month to all per- 
sons regardless of current health and 
without medical examinations or ques- 
tions during an enrollment period 
which began March 6 and ends April 

(CONTINUED ON PAGE 39) 


Rearden Chairman 
And Christensen 
President Of Loyalty 


Wentworth Named Executive 
Vice-President In Group’s 
Top Officer Advancements 


William B. Rearden, president of 
Firemen’s, has been elected chairman . 
and chief executive officer, and Wal- 
ter J. Christensen, executive vice- 
president, has been elected president. 
Nathan H. Wentworth has been elect- 
ed executive vice-president and a 
director. 

Mr. Rearden’s entire career has been 
spent in insurance. He started in Chi- 
cago as a clerk with Northern Assur- 
ance in 1912. Later he became a special 
agent in Iowa, Nebraska and Mis- 
souri for Fidelity-Phenix, now a 
member of America Fore Loyalty 
group. In 1920 he became state agent 
in Illinois, Minnesota and Missouri for 
Camden Fire and in 1927 agency su- 
perintendent of Netherlands Fire at 
Chicago. He joined the Loyalty com- 
panies in 1929 as district manager at 
Los Angeles, and later became 2nd 
vice-president at San Francisco. In 
1934, he was transferred to the home 
office as executive vice-president. He 
was elected president in 1956. 


Many Board Assignments Listed 


Mr. Rearden is a member of the 
board of presidents of American In- 
ternational Underwriters, director of 
General Adjustment Bureau, presi- 
dent of Underwriters Salvage Co. of 
New York, and director of Sanborn 
Map Co. He is on the executive com- 
mittee of Marine Office of America and 
the general committee of American 
Insurance Assn., a governor of Inter- 
‘Regional Insurance Conference, di- 
‘rector and past president of National 
‘Automobile Underwriters Assn., mem- 
ber of the finance committee of Na- 
tional Board, member of the execu- 
tive committee of the Stock Company 

(CONTINUED ON PAGE 37) 
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Gov. Faubus of Arkansas is shown above signing the state’s new insurance 





Pointed William E. Timmons, 34 
year old Dubuque attorney, as in- 
surance commissioner. He succeeds 
Oliver P. Bennett, a Republican who 
has served under the Democrats by 
means of a lame duck appointment 
and confirmation. 


Mrs. Mabel L. Criss, widow of Dr. 
C. C. Criss, founder of Mutual of Oma- 
ha, marked her 50th anniversary with 
the company March 5. : 

The 50th milestone is an important 
one for Mutual of Omaha because it is 

(CONTINUED ON PAGE 39) 











code into law. The code is the result of 18 months’ study by the code commission 
established by the general assembly. Witnessing the signature are, from left: 
W. G. Cobb, Little Rock, president of Arkansas Assn. of Insurance Agents; 
James I. Teague, commission member; Rep. Howard, who piloted the bill 
through the house; Sam P. Raines, Little Rock; Commissioner Combs; Major 
Harrison, commission member; Louis Rosen, commission member; Sen. Riales, 
author of the bill in the senate; Miss Fannie Hardy, deputy commissioner, and 
Edwin Jackson, commission member. 








Agents Predominate 
Large Turnout At 
Pitisburgh I-Day 


Kefauver Draws Crowd But 
Skips Insurance In Talk; 
Social Side Played Down 


By JOHN N. COSGROVE 


PITTSBURGH—With more than 1,- 
000 in attendance, Pittsburgh I-Day 
took on the aspect of a Broadway 
smash hit. Tickets for the luncheon, 
which featured Sen. Estes Kefauver as 
the speaker, were at a premium, and 
some applicants were turned away. 
Part of the overflow luncheon crowd 
had to be seated in an anteroom off the 
main ballroom of the Penn-Sheraton 
Hotel. 


No Theatrical Attraction 


Apart from the crowd, which ap- 
proximately doubled that of last year, 
the meeting had little resemblance to a 
theatrical attraction. The affair was 
all business, and each of four educa- 
tional panels attracted a near capacity 
audience. The panel discussions fea- 
tured trends for agents and companies, 
the producer’s place in the business, 
insurance marketing and business in- 
terruption. Unlike other years when 
company men predominated, agents 
were in the majority at the meeting. 

If the huge luncheon crowd expected 
Sen. Kefauver to discuss insurance in 
general or specific plans of his Senate 
anti-trust and monopoly subcommittee 
which is investigating the business, he 
soon dispelled the illusion. He was 
more concerned with Berlin D-Day in 
May than with I-Day. He stressed the 
need for national defense and pre- 
paredness despite budgetary consider- 
ations. 


Not Usual Platitudes 


However, in a graceful preamble to 
what he really came to say, Sen Ke- 
fauver paid tribute to insurance people 
as the backbone of every community. 
He praised their enlightened attitude 
toward small business and the small 
homeowner, as well as their civic con- 
tributions. These might have passed as 
the usual platitudes except that they 
echoed the strong defense of the inde- 
pendent agent’s role in the business by 
Morton V. V. White, Allentown, Pa., 
chairman of the NAIA special commit- 
tee on federal affairs. Mr. White’s re- 
marks, which will be reported in next 
week’s issue, were the high spot of the 
meeting. 


Draws Distinction 


He drew a sharp distinction between 
the functions of the independent pro- 
ducer and the direct writer salesman. 
In corridor discussions, agents took up 
the defense of their professional status. 
They were particularly vocal on the 
subject of company automation de- 
signed to free them from paper work 
and hence for full time selling. They 
emphasized that the potential benefits 
of centralized automation have merely 
been cited by companies without sup- 
porting data. Underlying their com- 
ments was a distinct reluctance to be 
converted into mere salesmen by me- 
chanical means or otherwise. 

For the first time in the 33-year 
history of Pittsburgh I-Day—the first 
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in the business—the formal dinner was 
abandoned. This further marked the 
shift from social to strictly business 
considerations. This year’s officials 
pointed out that numerous I-Days in 
other cities which have followed Pitts- 
burgh’s lead have put an economic 
strain on companies. As the pioneer in 
the field, Pittsburgh is now setting a 
new trend. 


National American Has 


Small Underwriting Loss 

The 1958 statement of National 
American of Omaha, of which H. E. 
Ahmanson is chairman and H. W. 
Ahmanson is president, shows a small 
underwriting loss on an earned premi- 
um volume of $7,142,435. 

The stockholders are informed that 
this is the first underwriting loss in 
many years and is “partly indicative 
of the continuing adverse trend of 
operating ratios of fire insurance com- 
panies ... We do not feel that the 
inadequate rate structure, as it now 
exists, will produce profits on fire 
insurance underwriting to the degree 
they have in preceding years.” 

National American ended 1958 with 
a surplus to policyholders of $3,198,476, 
compared with $2,873,072 the year 
before. The unearned premium reserve 
was $9,685,372 against $8,703,878, and 
the loss reserve $1,152,248 against $1,- 
284,861. 

The loss ratio on a premiums earned 
basis was 47.2 and the expense ratio 
to written 53.2, a total of 100.4. 

It is observed in the annual state- 
ment that National American and all 
other insurers are adversely affected 
by inflationary trends. “However, we 
do seem to enjoy a slightly better 
profit margin than the average com- 
panies engaged in the fire insurance 
business and we anticipate this trend 
will continue.” 

“A stockholder inquired as to the 
present status of the activities of the 
anti-trust division of the Treasury 
Department involving the source of 
our California business,” the state- 
ment says. “A representative from 
California present at our meeting ad- 
vised him that no final action had been 
taken.” 


L. W. Zonsius Jr. Joins 
Lindquist-Burns Agency 


L. W. Zonsius Jr., vice-president 
and secretary Conkling, Price & Webb 
general agency of 
Chicago, has gone 
with Lindquist- 
Burns general 
agency there as an 
associate. He be- 
gan with CPW, one 
of Chicago’s oldest 
and best known 
agencies, in 1948 
after completing 
his major in casu- 
alty insurance at 
the business school 
of the University 
of Pennsylvania. 

His father is active chairman of 
Conkling, Price & Webb, putting in a 
full day every day. A partner for many 
years in the agency, the senior Mr. 
Zonsius became executive head of the 
firm on the retirement of the late Lew 
W. Webb in 1944 on his 51st anniver- 
sary with the agency. He moved to 
the post of chairman in 1956, when 
W. T. Cline was elected president. 

L. W. Zonsius Jr. has become well 





L. W. Zonsius Jr. 


Fireman’s Fund Group 


Takes $5 Million Step 
Toward Trade Profit 


Underwriting operations in 1958 pro- 
duced a loss of $7,516,000 for Fire- 
man’s Fund group, an improvement of 
$5,300,000 from 1957. Investment 
earnings at $12,430,000 were up 8.2% 
and produced an operating profit for 
the year of $4,913,000 or $3.15 a share. 
In 1958 the companies had earnings 
of 18 cents. 

The earnings exclude capital gains 
or losses on sale of investments but 
allow a 35% equity in unearned pre- 
mium reserves. Income tax refunds 
of $7,160,000 recoverable on under- 
writing losses of 1956 and 1957 were 
not reflected in 1958 operating results. 

Fireman’s Fund, Home F.&M. and 
National Surety’s 1958 written premi- 
ums were $230,512,000, up $15 million. 
There was a $12,945,000 increase in 
the reserve for unearned premiums. 

The group had fire premiums of 
$71.7 million on which there was an 
underwriting loss of $3.8 million; ocean 
and inland marine premiums of $36.6 
million on which the underwriting 
loss was $1.3 million; automobile pre- 
miums of $62.8 million on which the 
loss was $3.2 million; casualty and 
A&S premiums of $42 million which 
produced an underwriting gain of $269,- 
000; fidelity, surety and burglary pre- 
miums of $16.7 million on which the 
gain was $714,000. The Dec. 31 state- 
ment shows consolidated assets of 
$511,236,000; unearned premiums 
$194,627,000, loss reserves $118,670,000, 
and net surplus $155,245,000. 


Equity Per Share Is $76.95 


Stockholder equity per share is 
$76.95 as against $64.23 the year be- 
fore. The company had a net income 
of $4,067,000 which contrasts with a 
loss of $1,923,000; an increase in unre- 
alized appreciation of investments of 
$34,570,000, against a loss of $9,582,- 
000; while the addition to surplus to- 
taled $33.6 million. 

The book value of the stock port- 
folio in the annual statement is $50,- 
678,000, and the market value is $133 
million. 

President James F. Crafts comments 
that the industry’s ratemaking pro- 
cedure, “with its emphasis upon past 
underwriting experience rather than 
current and anticipated experience 
perpetuates the position in many in- 
stances of companies not receiving ad- 
equate premiums for their indemnity. 
The effect of continuing inflation on 
both losses and expenses has focused 
attention on the need for rating 
changes which will produce the rea- 
sonable profits we expect to earn. We 
have made our voice heard on this im- 
portant subject and have told rating 
bureaus and state regulatory officials 
that we must adopt prospective rating 
procedures which will give adequate 
consideration to anticipated losses on 
insurance contracts written for vary- 
ing periods in the future.” 





known in Chicago and state insurance 
circles in his own right. For many 
years he has been active in Illinois 
Assn. of Insurance Agents, serving up 
until the expiration of a long term last 
year as chairman of the casualty, surety 
and fidelity committee. He is also an 
immediate past director of the Chicago 
Board. 
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Kemper Group Shows 
32% Improvement In 
Underwriting Gain 


Underwriting earnings of the four 
property and casualty members of the 
Kemper group in 1958 totaled $22,942,. 
424, an increase of 31.9%. The com- 
panies paid dividends to policyholders 
of $19,629,102 and federal taxes of $2,- 
956,014. 

Each of the companies—Lumber- 
mens Mutual Casualty, American Mo- 
torists, American Manufacturers Mu- 
tual and Federal Mutual—improved 
its loss ratio from two to four points, 
although more than half of the premi- 
ums were in auto. 

Combined assets of all the Kemper 
companies, including Fidelity Life of 
Fulton, Ill., on Dec. 31 were $360,068,- 
450, up $20.6 million. Consolidated sur- 
plus was $38 million, an increase of 
$2.2 million, and investment earnings 
were $7.2 million. 

Premium income of the group topped 
$200 million for the first time, amount- 
ing to $203,188,529. 

Lumbermens Mutual Casualty had 
one of its best years, increasing sur- 
plus $4 million to a total of $40 mil- 
lion, assets $12.2 million to $235,264,- 
600, and premium income $3 million 
to $135,606,951. The surplus report 
carries stocks at book or market, 
whichever was lower. Had market been 
used on all stocks, an additional $8,- 
557,863 would have been added. 


Assets Up $6.3 Million 


American Motorists ended 1958 with 
assets of $74,157,794, an increase of 
$6.3 million, and surplus at $10.5 mil- 
lion was up $500,000. Premium income 
increased $5 million to $47,344,908. 
Market value of stocks exceeded the 
figure in the statement by $658,276. 

American Manufacturers Mutual had 
its best year in history, with an in- 
crease in assets of $1 million to a total 
of $20 million, an increase in surplus 
of $750,000 to $5 million, and an in- 
crease in premiums of $384,000 to $11,- 
598,000. The excess of market over 
book in the stock portfolio, for which 
credit was not taken, was $915,874. 

Federal Mutual in its first year of 
operation after merging with Amer- 
ican Farmers Mutual, had assets of 
$6.6 million and surplus of $2.6 million. 

Fidelity Life had a 14.5% increase 
gain in insurance in force, the total 
being $116,155,000. Surplus was $2,- 
875,247. The company increased its 
rate of dividends to policyholders 25% 
as of Jan. 1, 1959. 


Wolverine Names Davis 
Assistant Secretary 


Kenneth Davis has been appointed 
assistant secretary of Wolverine Ins. 
Co. He is currently in charge of all 
tabulating for both Wolverine and its 
new associated companies—Secured of 
Indianapolis and Riverside of Little 
Rock. 

Mr. Davis was also appointed assist- 
ant secretary for Federal Life & Cas- 
ualty. 


Want To Boost Ind. Minimums 

The Indiana legislature has passed 
a bill to increase surplus requirements 
of new stock insurers to a minimum 
of $250,000. This will make total cap- 
ital requirements $450,000, of which 
$200,000 is to be capital. 





THE NATIONAL UNDERWRITER. Published weekly by the National Underwriter Company, Office of Publication, 175 W. Jackson Blvd., Chicago, Il., U.S.A 
$7.50 per year (3 years, $20); Canada $8.50 per year (3 years, $23); Foreign $9 per year (3 years, $24.50). 30 
class matter April 15, 1931, at the post office at Chicago, MIl., 6 


March 13, 1959, 


under Act of March 31, 1879. 


63rd year, No. 11, Friday, 


cents per copy, back copies 50 cents. Entered as second- 








3, 1959 | 


ows” 
t In 
A 


e four 
of the 
»2,942,. 


<emper 
Life of 
30,068,- 
ed sur- 
ase of 
arnings 


topped 
nount- 


y had 
ig sur- 
10 mil- 
5,264, - 
million 
report 
narket, 
et been 
al $8,- 


8 with 
ase of 
5 mil- 
income 
44,908. 
ed the 
276. 

1al had 
an in- 
a total 
surplus 
an in- 
o $11,- 
t over 
which 
374. 

ear of 
Amer- 
ets of 
nillion. 
crease 
> total 
is $2,- 
ed its 
Ss 25% 


passed 
>ments 
nimum 
il cap- 
which 





Friday, 
second- 





March 13, 1959 


HeNATIONAL UNDERWRITER 


> Look for this advertisement in The Saturday Evening POST of March 28th .. . 
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RIGHT HERE 


is where automobile 


insurance costs begin to rise 


Only after there is an accident can high repair 
charges, soaring medical expenses and exorbitant 
jury awards boost the cost of settling automobile 
insurance claims. That’s why it’s to your advantage 
: Gre: at oe to help reduce America’s shocking traffic accident 
Jnsurance Gompany —_/< toll. You can help by setting an example as a good 
New Dork driver and by demanding the same of your fellow 

12 motorists. 





GREAT AMERICAN 


INSURANCE COMPANY 


FIRE ° MARINE ° AUTOMOBILE ° CASUALTY ° SURETY 








3 


U.S. Steel Seeks 
Liability Limitation 
In Bradley Loss 


U. S. Steel Corp. has filed a petition 
in district court at Cleveland seeking 
exoneration from or limitation of li- 
ability under admiralty law in the 
sinking of the freighter Carl D. Brad- 
ley. 

(Nine suits totaling $9 million have 
been brought by the survivors of sea- 
men lost in the Bradley sinking). 

The Bradley went down in a storm 
in northern Lake Michigan last No- 
vember with a loss of 33 seamen. U. S. 
Steel attributes the sinking to “ob- 
structions to and perils of navigation 
and of the sea.” 

U. S. Steel holds that the loss was 
not due to any “fault, neglect or want 
of care” on the part of Bradley Trans- 
portation Line which operated the 
vessel as a subsidiary of U. S. Steel. 
The petition asks issuance of an order 
restraining suits which would bring 
all damage actions into federal court 
under admiralty law until action is 
taken on the petition for exoneration 
of liability. 

If the court is satisfied as to proof 
of U. S. Steel’s pleading, Bradley 
Transportation could be exonerated 
from all damage claims. If it is found 
the loss was due to the fault of the 
ship’s personnel, the liability of Brad- 
ley Transportation could be limited 
to approximately $575,750. 


Regionals For Conn. Agents 


Connecticut Assn. of Insurance 
Agents is conducting regional meet- 
ings, March 23 at Stamford, March 31 
at Cheshire, and April 16 at Norwich. 
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COLOR 





Insurance at 
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BOARD OF TRADE BUILDING 
PHONE « WEBSTER 9-7565 
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OF ANOTHER. 


The word “Service” means different things to different 
people. To some it means getting the job done today; 
to others it means tomorrow, or even next week. Big 
or small, routine or exceptional, Leo B. Menner & Co. 
has but one standard for every Lloyd’s risk: Important! 
Rush! And it always enjoys extra-special handling! 


j EXCESS AND SURPLUS LINES 


LEO B. MENNER & COMPANY, we. 


} 141 WEST JACKSON BOULEVARD ¢ CHICAGO 4 
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The theme is 
Dollar?” 

Commissioner Premo will bring 
greetings from the department; Nelson 
I. Beers, of Old Greenwich, president, 
will discuss association affairs, and 
Valmore H. Forcier, Danielson, state 
national director, the Big I campaign. 

Roe A. Maier, director of agencies 
of Aetna Life, will talk on “An Un- 
tapped Source of Insurance Dollars,” 
Harry L. Ashmore, Danbury agent, 
on “How Progressive Agency Opera- 
tions Are Reflected in Agency Prof- 
its,” and John W. Tierney, public rela- 
tions counsel of the group, on “Trans- 
lating Goodwill Into Dollars.” A legis- 
lative panel will be conducted by leg- 
islative committee members of the 
association. 

Donald S. Connell, director of agen- 
cies of Aetna Life, will replace Mr. 
Maier at Norwich and will discuss the 
same subject. 


Lamanda Leaves N. Y. 


Dept. To Practice Law 


Arthur F. Lamanda, first deputy of 
the New York department, has re- 
signed to join Garfield, Clifford & Fa- 
gan, New York law firm. He joined 
the department in mid-1955 and was 
made first deputy in 1958. Before 
joining the department he was secre- 
tary to Justices Valente and Dickstein 
of the state supreme court. 

In his new post he will specialize 
in insurance law. 

The Washington house has defeated 
a measure to permit recovery by parent 
for loss of love and affection by a minor 
child killed or injured by negligence 
of a third party. The bill had the back- 
ing of the NACCAs. 
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We serve agents, brokers 
and insurance companies. 
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“Can We Still Make a Ford Studies Auto Finance, Insuring 


(CONTINUED FROM PAGE 1) 


said. The largest independent finance 
company said bluntly it would not 
meet GM rates. The Ford decision to 
finance and insure “was a last resort.” 

General Motors Acceptance Corp., he 
estimated, provides new car financing 
and insurance service to GM dealers 
at a cost to the dealer that averages 
about $65 per car less than the cost 
typically charged by other finance 
companies. This difference runs as 
high as $153, he said. 


A $2 Billion Annual Business 


Financing auto sales is a big busi- 
ness, Mr. Yntema declared. Consumer 
auto installment credit outstanding at 
the end of 1958 amounted to more 
than $14 billion, one-third of all con- 
sumer credit. About two-thirds of new 
cars are sold on credit. Aggregate fi- 
nance and insurance charges to con- 
sumers on these new cars are esti- 
mated at more than $2 billion a year. 

On a new car bought on a typical 
36-month installment contract, the 
charges for interest and insurance 
provided by an independent finance 
company average more than $600. 
These charges are more than 20% of 
the net cash price of the car and may 
run 25%. 

Ford made a study of competitive 
conditions in financing and insurance. 
“What we found was a jungle of prac- 
tices and charges so complex that it 
took us a long time to find out ap- 
proximately what the facts were and 
what they meant for our car buyers, 
our dealers and our company,” he 
said. 


Consumer Credit Noted 


Of the $14,590,000,000 of auto con- 
sumer credit outstanding June 30, 1958 
GMAC had 19%, CIT 6%, Commercial 
Credit Co. 5%, Associates Investment 
Co. 4%, other finance companies 13%, 
banks 42%, and other institutions 11%. 

The share of this credit held by fi- 
nance companies, after reaching a 
peak of 51% in 1955, declined—ap- 
parently due to more aggressive com- 
petition from banks and credit unions, 
he said. 

The variety and complexity of fi- 
nance and insurance arrangements 
and charges for them are such as al- 
most to defy comprehension, Mr. Ynte- 
ma declared. “It is impossible for the 
average buyer to appraise the rates 
for the finance and insurance services 
offered, as compared with alternatives 
available elsewhere. 

“In an individual case,” he said, 
“the finance charge is likely to be in- 
fluenced by such factors as the per- 
sonal credit standing of the buyer, the 
amount of the down payment, the 
number of months over which repay- 
ment is to be made, the bargaining 
skill of the buyer, the character of 
competition in the market area, and 
the limits set by state regulations.” 

The insurance charges may be af- 
fected by the age and occupation of 
driver, value of car, loss experience 
in the territory, length of contract, 
character of competition in the area, 
and the company’s rates. Credit life 
and various packages of insurance 
vary widely in coverage and rates. 
Some finance companies and dealers 
promote the inclusion of high margin 
insurance packages at the risk of add- 
ing to the over-all cost of the car 
purchase; others offer low-cost min- 
imum coverage. 

Since it is almost impossible for the 
buyer to compare the relative cost and 
desirability of available alternatives, 
most finance companies do not rely 


primarily on low interest and insur- 
ance rates to get the business. They 
rely more, he said, on close relations 
with the dealer, good service and a 
rate that includes an attractive mar- 
gin of profit to the dealer. 

Ford was reluctant to enter the fi- 
nance-insurance field, he said. It rec- 
ognizes that years will be required to 
establish a really efficient operation, 
It will take years to get volume suf- 
ficient to obtain full economies of 
large scale operation. In spite of the 
difficulties, the company concluded 
this was the only way to become fully 
competitive with GM “and to provide 
our dealers and customers with fi- 
nancing and insurance at the lowest 
possible cost.” 

Mr. Yntema suggested that if the 
bills are passed, U. S. auto companies 
will be prohibited from financing and 
insuring sales in foreign countries, in 
many of which such service is not 
available from any other source; Ford 
would have to abandon its dealer de- 
velopment program, designed to help 
men with ability but without adequate 
capital; and GM would continue to 
benefit from GMAC because of the 
long association of the two and of 
GMAC with GM dealers. 


Competition Up, Costs Down 


If the legislation does not pass and 
Ford enters the field, competition will 
increase and the costs may come down 
somewhat. However, Mr. Yntema de- 
clared that “the level of profits in the 
auto finance’ business would still be 
adequate. We have no intention of op- 
erating at a loss” or of driving profits 
down to distress levels. 

He observed that less than half of 
the financing of retail sales of GM 
dealers goes to GMAC. Ford would be 
happy to get one-third of the financ- 
ing and insuring of business of its 
dealers by the end of 10 years in that 
field. 

Passage of the proposed legislation 
would sanction a $65 higher charge 
per car 


Now Metropolitan-Marquette 


Metropolitan Ins. Co. of Chicago and 
Marquette Casualty of New Orleans 
have joined forces to form Metropoli- 
tan-Marquette group. John J. Fah- 
renbach, president of both companies, 
said no changes in the two corporate 
structures or ownership are involved. 
Metropolitan (formerly Highway) han- 
dles all casualty lines and operates 
principally in Illinois. Marquette is 
one of the largest and oldest multiple 
line companies domiciled in Louisiana. 





Levering Cartwright 
INSURANCE STOCKS 


Life-Fire-Casualty 


Cartwright, Valleau & Co. 
Members Midwest Stock Exchange 
Board of Trade Building 
Chicago 4, Illinois 
WAbash 2-2535 Teletype CG1475 


You may telephone orders collect. 
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sgt This is INA’S new service mark—a new face to symbolize 

Mer a philosophy and way of business life that is modern 

ette is and progressive. EVIDENCE: INA’s capacity, skill and courage 

nultiple in innovating broader, more salable protection . . . packaging of policies 

— like Homeowners . . . one-stop fire-casualty-life facilities .. . 

— INAmatic pay-by-the-month . . . world-wide service. With INA 

you’ll sell easier, move faster, make more money. 


ht Be an agent with a future—with INA, the company with a future 
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Federal Has Large 
Underwriting Gain 


Federal and its affiliate, Vigilant, 
showed an underwriting profit of $4,- 
042,000 before federal taxes in 1958 
against $352,000 in 1957. Premiums 
written increased 6.4% to $67,292,000. 


Policyholders surplus reached $107,- 
914,000, a rise of $20,185,615. Of this, 
$17,438,000 was due to appreciation in 
market value of stocks. Unearned pre- 
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mium reserve was up $1,880,000 to 
$46,394,000. 

The ratio of losses and loss expenses 
to premiums earned was 56.7 and ra- 
tio of other expenses to premiums 
written was 36.1, against 60.1 and 36.3 
in 1957. Investment income before 
taxes was $5,292,000, a gain of 7.2% 
Net income for 1958 was $5,990,000 
after taxes but before realized capital 
gains and losses, compared with $4,- 
011,000 in 1957. Per share earnings 
were $1.94 against $1.30. Assets in- 
creased from $175,644,000 to $203,- 
257,000. For Federal alone, assets were 


Announcing 
AN ALL-NEW, 
COMPETITIVE 

A&S SERIES FROM 
THE FUND 


$196,773,000 at year end. 

Including Federal’s share of the 
earnings of the 97% owned subsidiary, 
Colonial Life, total net income of Fed- 
eral was $6,014,000 or $1.95 a share. 


Three Retire From Board 


Three employes of National Board, 
May Lynch, loss record division; Hen- 
rietta Russlend, loss information serv- 
ice; and Mae Jerome, tabulating divi- 
sion, have retired. Miss Lynch and Mrs. 
Jerome had been with the board since 
1918, and Miss Russlend since 1927. 






































Out goes the old—and in comes a totally new series of Accident & Sickness 
policies at The Fund. Policies that are modern. Policies that are competitive. 
Policies that are a snap to rate. 

There's a bright array of Health programs of PERCEPTION to sell from, 
including Income Continuance Plans...Catastrophe Hospital, Nurse Expense... 
Blanket Medical Expense...Overhead Expense Reimbursement Plans. 

Your clients will like the personal features the PERCEPTION Series offers. 
And you'll like the time-saving features, such as the simplified, 3-class occupa- 
tional rating, and the uncomplicated premium age rating. (The new ‘First 


Rater, 


” 66 
















pocket size,” slide rule does the figuring for you!) 


Now, while PERCEPTION bows in across the nation, cash in. Write now for the 
“PERCEPTION Information Kit,” c/o The Fund’s nearest Departmental Office. 
Then read —and realize —why it’s easy to sell with PERCEPTION... another 
dynamic, new idea from The Fund of Experience. 


<_» 








F ON, 'D FOR YOUR BRIGHT FUTURE, LOOK TO THE FUND OF EXPERIENCE 


FIREMAN’S FUND INSURANCE COMPANY - HOME FIRE & MARINE INSURANCE COMPANY - NATIONAL SURETY CORPORATION 
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Agricultural Loss 
Due To Casualty 


Betterment in the fire loss cycle, 
which benefited the entire business, 
was the principal reason for Agricul- 
tural’s improved underwriting results 
in 1958, Robert G. Horr, president, 
stated in his annual report to stock- 
holders. The company had a loss of 
$771,926 compared with a loss of $2,- 
424,717 in 1957. 

Premiums written were down by 
$58,537 to $22,721,976. Policyholders 
surplus was $17,439,675, compared 
with $15,429,896. Unearned premium 
reserve declined $579,685 compared 
with a rise of $505,961 the year before. 
Losses and loss adjustment expenses 
incurred were $13,809,776, a decrease 
of $751,630 from 1957. Underwriting 
expenses were $10,263,821, an increase 
of $125,948. 

Mr. Horr noted that Agricultural had 
excessive casualty losses in many 
areas in common with the general pat- 
tern in the business. Marine and auto- 
mobile casualty lines continued un- 
profitable. The company’s. casualty 
business reveals no trend for the bet- 
ter and remains a matter of grave an- 
xiety, he stated. Lower premium vol- 
ume in 1958 was due in part to a 
stricter underwriting policy on new 
business and a determined effort, con- 
tinuing from the latter part of 1956, to 
eliminate unprofitable sources of busi- 
ness. A planned effort will be made in 
1959 to develop additional business, 
Mr. Horr explained, with every expec- 
tation of a healthy rise in volume. 

Net investment income was $1,134,- 
208 compared with $1,107,718. Net op- 
erating income was $335,471 compared 
with a loss of $945,644. Assets in- 
creased by $2,276,563 to $45,395,213. 


Mill Owners Mutual 
Reports Good Year 


Mill Owners Mutual reports written 
premiums for last year totaled $6,- 
257,727. Assets increased to $7,719,506 
and policyholders surplus to $1,618,- 
487. 


Helberg Named V-P At St. Louis 

Robert O. Helberg, manager at St. 
Louis, has been advanced to resident 
vice-president there by Employers 
Mutuals of Wausau. He joined the 
companies in 1937 and has been man- 
ager at St. Louis since 1955. 

Federation of New York Insurance 
Women’s Clubs will hold its annual con- 
vention April 10-12 at the Van Curler 
Hotel, Schenectady, N. Y. 











}. 1959 March 13, 1959 FeNATIONAL UNDERWRITER 7 


cycle, 
isiness, 
gricul- 
results 
Sident, 
stock- 
loss of 
of $2,- 


: hut S . 
a ot a J 


wn by 
holders 
npared 
emium 
npared 
before, 
-penses 
crease 
writing 
1crease 


ral had 

many 
al pat- 
1 auto- 
d un- 
asualty 
1e bet- 
ive an- 
m vol- 
t to a 
n new 
‘t, con- 
956, to 
f busi- 
ade in 
isiness, 
expec- 
51,134,- 
Yet op- 
npared 
ts in- 
15,213. 





IT CAN BE 


a Beautiful business 
71088 FOR YOU, TOO! 


31,618,- BE 
Beauty shops are growing more numerous every day. Most of them 


are doing a flourishing business. And there is not a single one that 











oa ™ should operate without the right kind of insurance protection. Tt 
esident This is relatively easy business to get—if you go after it as The pit 
~~ Man With The Plan. As such, you can offer tailor-made coverage i 
1 man- that includes malpractices, products liability and premises liability. 
Furthermore, The Employers’ Group is the only company that has FOR 
jurance specialized claim supervision. This involves not only handling of ana Bs s 
poles: damages but operates to help protect the beauty shop’s professional 
reputation. Contact your 
local Employers’ 
You will be supplied with complete sales aids to make solicitation Group office or 
simple. Once you write a policy your customer gets complimentary The Hairdressers’ Agency, Inc., 175 


William Street, New York 38, N.Y. / 





safety bulletins periodically. Needless to say, such contacts often 
open up other opportunities. 


Hairdressers’ | t= Employers Group 


INSURANCE | G3} companies 
Ag e Nn cy I n Cc bal Fire, Casualty and Marine Insurance, Fidelity and Surety Bonds 


175 William Street, New York 38, New York 110 MILK STREET, BOSTON 7, MASSACHUSETTS 


THE EMPLOYERS’ LIABILITY ASSURANCE CORP... LTD. - THE EMPLOYERS’ FIRE INSURANCE CO. 
AMERICAN EMPLOYERS INSURANCE CO. - THE HALIFAX INSURANCE CO. OF MASS. 
























Liberty Mutual Has 


Rise In Premiums 
And Earnings In 1958 


Liberty Mutual wrote $329,766,601 
in premiums in 1958, an 8.2% in- 
crease. The loss ratio and the expense 
ratio were down. The first was 63.57 
of earned premium and the second 
22.9. 

Automobile premiums were up 17.- 
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4% to $108,000,474. The company has 
been the largest writer of workmen’s 


compensation for more than 20 years. 


In 1958 it wrote WC premiums of $122,- 
001,646. A&S reached $35,033,319, a 
7.5% increase. 

Premiums on other lines were $33,- 
936,214 in general liability, $26,943,- 
624 in fire, marine and allied, and 
$3,851,324 in crime insurance and 
miscellaneous lines. 

Net income after federal taxes of 
$3,557,361 came to $44,527,920, up 
$8,065,080. 

Assets of the group were $596,123,- 


199, a 9.7% gain. After provision for 
dividends to policyholders, surplus 
was $109,810,290, up $11,769,659. 


Gassert Joins Legal 
Department Of Allstate 


Frederick J. Gassert Jr., administra- 
tive assistant to Sen. Williams of New 
Jersey, has joined Allstate as asso- 
ciate counsel. He was deputy attorney 
general of New Jersey prior to be- 
coming director of motor vehicles in 
1954. He has been Sen. Williams’ aide 
since January. 








/f you are Tomorrow-Minded this statement is 


Central Mutual Insurance Company 
83rd Annual Statement 


DECEMBER 31, 1958 
ASSETS 


Cons ta Tee Bk COR sn iosook. s 
1 eee NR Sook a 


Canadian Government Bonds .. 


State, County and - sete Bonds .. fa Ae ets 
Public Utility Bonds . it LE 


Industrial Bonds 
Railroad Bonds .. 


Stocks ........... . 


First Mortgages 0 on n Real Estate .. th abenabi scoot 
Home Office Buildings .. ae 
Premium Balances Receivable, not c over 90 0 days due . 
Premium Credits Extended . Soe 2 eet 
Reinsurance Recoverable .............-....-..:-..-sc-.sssse:sssereceeone 


Interest Accrued . 
Total Admitted aniita . 
LIABILITIES 
Reserve for Losses .. 


Reserve for Unearned | Premiums - Rees SR 
Reserve for Taxes and Expenses 
Reserve for Pensions 


Reserve for Dividends .. 

Investment Valuation Reserve .. -sinmeajisonnenensiiadurtdiiamls cits 
Reserve for Contingencies ..... : aia $ 1,000,000.00 
Unassigned Funds (Surplus) _._14,367,774.74 


Surplus to Policyholders 


Total 


Bonds are valued on an amortized basis, stocks at 
values of National Association of Insurance Commis- 
sioners. Securities carried at $3,939,968.79 in above 
statement are deposited for purposes required by law 


For the tomorrow-minded producer 


Central’s financial stability provides a firm 
foundation for your future growth. 

When you sell Central, you're dealing with 
one of the strongest mutuals in the business 
You’re backed by the facilities to place ac- 


counts of all sizes. 





ing Company! 


Gaptial Want) naomance comease 


BRANCH OFFICES IN Atlanta. Boston, Dallas, Denver, Los Angeles, Montreal, New York, San Francisco, Toronto 


You'll strengthen your competitive position, 
increase your premium volume by offering 
your customers savings-through-dividends. 
Be Tomorrow-Minded—pave the way to a 
more secure tomorrow—grow with a grow- 


important to you | 


2,789.75 
209,531.00 
$47,981,956.00 


$ 4,843,259.72 
22,705,165.40 
1,281,799.51 
1,441,514.73 
945,847.16 
1,396,594.74 


15,367,774.74 
$47,981,956.00 


VAN WERT, OHIO 
A Friendly Company 
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American Casualty 
Results Improve, 
Premiums Increase 


American Casualty group’s premi- 
ums passed $100 million in 1958 to 
reach $102,425,729, an increase of 
11.9%. Underwriting results went ovy- 
er 100 by 2.13 points, a 1.65 point 
improvement, largely due to better 
experience on property lines. 

Workmen’s compensation and auto- 
mobile produced underwriting losses. 
The ratio of losses and loss expenses 
incurred to premiums earned was 
76.4 for WC, compared with 66.5 the 
year before, and was 70.5 for auto- 
mobile, compared with 75. WC prem- 
iums declined 1.7%, auto writings 
rose 1.8%. Other casualty lines were 
profitable. The improvement in the 
loss and loss expense ratio on fire, 
allied, multiple peril and marine was 
10 points, from 65.1 to 55.1. Premiums 
here rose 20.6%. A&S premiums in- 
creased 30.9%. There was a slight in- 
crease in the A&sS loss ratio. 

Policyholders surplus in American 
Casualty increased $5,490,413 to $22,- 
543,689, and in Valley Forge $1,936,- 
118 to $8,576,049. 

Net interest for both companies was 
$2,101,862, an increase of $153,334. 
Assets of American Casualty gained 
$8,313,108 to $78,305,669. Assets of 
Valley Forge rose $6,021,175 to $23,- 
833,359. 

Valley Forge Life during the year 
financed its organization expenses, 
expanded into new territories (it is 
now licensed in 20 states), and added 
to home office departmental and 
branch office staffs—-and still in- 
creased policyholders surplus $1,032 
to $1,571,226. 


WC Rates For Coal Mining 
Are Reduced 2.9% In Pa. 


Pennsylvania has reduced WC rates 
for the coal mining industry, effective 
Jan. 1. The rates are reduced approx- 
imately 2.93%. Rates for bituminous 
mining are reduced about 3%; for coke 
burning 9.09%, and for culm recovery 
8.12%. Anthracite mining rates have 
been increased about 1.38% and sur- 
face mining 1.65%. No changes are 
indicated in anthracite mining occupa- 
tional disease or bituminous mining 
occupational disease. 


Del. Valley Buyers Elect 


Delaware Valley (Pa.) chapter of 
American Society of Insurance Man- 
agement has elected Charles R. Garton 
of Atlantic City Electric Co. president; 
David Day of American Viscose Corp. 
vice-president; Milton Shaw of Kaiser 
Metal Products secretary; Chester 
Drummond of Campbell Soup Co. trea- 
surer; John Carr of Penn Fruit Co 
assistant secretary, and Joseph Bonan- 
omi of Budd Co. assistant treasurer. 


Kramer Named V-P At Minneapolis 


Ralph M. Kramer, manager at Min- 
neapolis, has been appointed resident 
vice-president there by Employers 
Mutuals of Wausau. He started with 
the companies in 1928 and has been 
manager at Minneapolis since 1957. 


Directors of Virginia Assn. of Insur- 
ance Agents are considering a recom- 
mendation of a study committee that 
the association propose legislation 
creating a surplus lines law to permit 
the placing of excess lines business in 
non-admitted insurers 
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ec reakdown .. we 74, 
153,334. MU a 3,011,835 
gained 
sets of American Credit Indemnity—Assgets, $20.- 
318,612, incr., $1,463,284; loss res., $1,561,850; 
Ae) $23,- unearned prem., $2,406,492; underwriting gain, 
$873,051; investment gain, $816,138; net in- 
come, $1,114,192; capital, $1,500,000: surplus, 
1e year $14,515,243, incr., $1,270,539. 
Surety 1,131 
cpense | Credit “5,216,760 1,353,000 
; ee Total sissdniesédoopritnornoseewsicesses SERN TR: SEED 
a American Equitable—Assets, $41,148,156, 
4 and iner., by or res.. $2,162, S12; wneeraee 7 oe isk that is difficult 
ill in- prem. underwriting gain 7; ne a S al Ss aimicu 
$1 cas investment a $1,272,985; net income | $1. IF IT’S HAZARDOUS OR UNUSUAL ...if it’sa ris ati 
’ ’ A ; . 5 . . 1 ’ 
iner., $5,034,164. pile to place... look to Homer Bray Service, Inc. Here you’! find unbeat- 
eee - 8,446,516 4,507,298 Moe : 
: Extended Coverag | 3,857,712 1,341,035 able market facilities and maximum-strength coverages for almost 
ee | ee isk classifica 
" Commercial multi. peril .. 33.487 ‘13,817 every risk classification. 
e SE” \ siittenaitinebdabantenen: 25,331 —4 
Hail ( i . 71,7 47,5 : . : ; . 
. rates Ocean “marine —... 6 Highest security for you and your assureds is guaranteed by 
7 . 
ffective nd marine «- 730,082 369,898 ‘ . e ° . " 
a as ny (net auto) 8 12,832 the unique Bray automatic treaties which combine American stock 
pp x= Auto phys. dam. “a ‘ : 
minous 3 ; 1 : . 
— = Burglary, Psy dane companies and Lloyd’s, London. 
‘0 16,578,739 8,085,801 
ecovery hes , . rs are turning to the 
es have Bete Seto $32,290,095, incr., It’s no wonder that more and more producers are turning 
y oss res 1,437; unearned prem., P “Ge,0 - — 1 its © 
nd sur- #8,.726,897; underwitting gain, $713,922: invest. “in depth” facilities of Homer Bray Service for profitable placement 
ment gain, $765,556; net income, $1,068 : . . . . - ’ . 
yoni capital. $2,878,450; surplus, $20,824,325, incr. of every type of unusual risk .. . for more information, contact your 
ra Fire. 641,583 269,434 7? 
ming Extended Coverage 538,864 205,912 Bray office today! 
Other allied lines 2,773 293 
Homeowners multi. peril .. 25,935 15,224 
Ocean marine ............ “ 17 —113 
t Inland marine ... 143,163 81,365 
\ Accident (individ.) 70 —_—— 
ipter of Hosp. & mee. (individ 10 — 
roup A&sS ...... * 
e Man- Workmen’s comp. 1,912,858 1,039,523 
. Garton Liability (not auto) B.I. .. 453,396 "126,657 Represented at LLOYD’S, LONDON STOREBRAND INSURANCE CO., LTD. 
ecient: Auto BI. Liability . . 2,042,241 1,040,642 OSLO, NORWAY 
’ 2 le .. 1,083,447 435,769 
se Corp. Auto a. dam. .. 1,837,130 869,196 
f Kaiser PDL (not auto) . 170,696 15,531 
Fidelity —.......... . 45,899 25,440 
Chester Surety FEELERS: 378,836 9,652 
Xo. trea- 38,708 17,519 
0. Tietery, | SESE 73.073 30,514 
ruit Co ot meainety : ; | | 
Bonan- GRR a ERTS 8 9,454, eg 4,276,402 
reasurer. American Manufacturers Mutual—Assets, 
$20,031,581, incr., $1,054,369; loss res., $2,039,852; 
capolls | Manne a oe: “ar ean. DAvis 8-9600 + Evansten, Illinois 
Vv vestment gain, net in- - . vanston, 
‘ come $2,694.430; guaranty fund, $500,000; sur- 1633 Central St. + vis 
at Min- plus, $5,000,000, ‘incr., $750,000. = ; 
ident Fire 5,332,306 1,818,750 j 5 
residen Extended Coverage 1.764.091 520,763 CENTRAL Mi 
nployers ger allied lines row ae reais geet : : 3 Nis pee 
: eowners mu peril .. 1,943, > ’ x i . Ulineis 
ed with | Commercial multi. peril . "55,624 35,626 208 South La Salie St. + STate 23200 + Chicago 
1as been p 4 
e 1957. Soot 
— BURLINGTON, NORTH CAROLINA DENVER, COLORADO LOS ANGELES, CALIFORNIA 
of Insur- 12493 610 South Lexington 655 Broadway Building 611 South Catalina 
4 recom- ’ 
6,441 ST. LOUIS, MISSOURI 
ttee that tata comp. os 5 DALLAS, TEXAS 
y (not auto) BI. .. 25,770 12,799 i 11 North 4th Street 
gislation Auto Bi. Liability Seed 213,247 116,908 2506 Cedar Springs Avenue peti 2 
Auto PD’ oon a : ; 
o p-—< Auto phys. dam. 1,263,868 514,629 CHICAGO 3, ILLINOIS peat op co 
siness pucraft PHD 2540 "303 208 South La Salle Street acacia as 
| eens 1,194 740 














Prem‘ums Losses 

Earned Incurred 

Inland marine 1,919,863 728,787 
Liability (not auto) B. I 272,267 98,671 
Auto B.I. Liability 1,788,756 952,603 
Auto PDL 865,777 526,895 
Auto phys. dam 3,018,221 1,359,240 
PDL (not auto 13,023 580 
Glass a 169,117 85,642 
Burglary, theft 272,595 140,403 
Excess of Loss 404,280 —40,072 
Total 26,736,849 10,950,087 
Cembined, Chicago—Assets, $16,257,479, incr., 
$3,104,438; loss res., $2,094,578; unearned 
prem., $5,889,667; underwriting gain, $2,313,- 
407; investment gain, $317,808; net income, 


$2,337,345; capital, $1,200,000; surplus, $6,592,329, 
incr., $571,334. 
A&S (individ.) 
Hosp. & med. 


725,834 357,846 
1,964,232 1,033,052 


(individ.) 





> 





You don’t need to travel far to discover 
a multi-billion dollar market when 

you sell Contract Bonds. A substantial 
part of the construction industry's 
$50 Billion outlay this year will be 
spent in your area. 


Approximately $15 Billion of that total 
will be financed by federal, state and 
local governments. Performance bonds 
are required by law for all government 
jobs; and wise owners also require 
bonds on private projects. All 
construction, public and private, 
should be bonded. 


Capitalize on these capital expendi- 
tures. Get your share of the lucrative 
Contract Bond business. 


Write our Advertising Department for 
promotional material ... sales 
folder... sample sales letters... 
blotters . . . reprints of our latest 
advertisement in construction publica- 
tions. These selling aids will show 

you where the money is and help you 
bring it back. 


A MULTIPLE 


HteNATIONAL UNDERWRITER 








Premiums Losses Premiums Losses 
Earned Incurred Earned Incurred 
$ 
Non-can. A&S 5,285 1,311 Liability (not auto) B.I. .... 3,492,677 1,645,603 
Non-can. Accident 14,170,892 4,929,717 Auto B.I. Liability eooee 3,088,345 1,458,675 
Cancellable Accident 2,138,217 454,203 Auto PDL ............. . 968,661 562,833 
Health 720,946 286,333 Auto phys. dam. 246,151 178,532 
Total 19,725,406 7,062,462 PDL (not auto) —_— Lo 
Cosmopolitan Mutual—Assets, $29,121,780, a reser —anmeeame ¥ yy 
incr., $12,832,803; loss res., $11,994,756; un- Other—Work. COMB. cnn 592,688 489,265 
earned prem., $7,153,867; underwriting gain, Total SEES. 15,470, 8,400,613 
$828,471; investment gain, $640,356; net in- 
come, $1,238,621; surplus, $6,331,872, decr., Country Mutual, Chicago—Assets, $58,664,- 
$163,890 667, incr., $1,969,282; loss res., $8,422,506; un- 
Fire 332,824 190,096 earned prem., $16,950,041; underwriting gain, 
Extended Coverage 110,519 26,764 $8,198,442; investment gain, $1,374,200; net in- 
Other allied lines 1,404 1,088 come, $9,274,204; surplus, $26,567,110, incr., 
Homeowners multi. peril 57,397 28,157 $4,671,657. 
Inland marine 18,874 6,816 Fire sedailiidbieaedasionenicts ... 3,869,399 1,762,655 
Group A&S ; 474,466 240,284 Extended Coverage .. 2,070,263 871,882 
N.Y.—Workmen’s comp 5,578,761 3,335,651 Other allied lines 101,029 —1,652 
* / 
i p 


Yoo wm oar > 
N.B.&M. | 


INSURANCE GROUP 
Established 1809 




















LINE GROUP 


The Pennsylvania Fire Insurance Company 


North British and Mercantile Insurance Company Limited 
The Commonwealth Insurance Company of New York 
The Mercantile Insurance Company of America 
The Ocean Marine Insurance Company Limited 
Central Surety and Insurance Corporation 
Administrative Office: 150 William St., N. Y. 38, N. Y. 


Branch Offices: 


Atlanta 
Kansas City 


Philadelphia 
San Francisco 


Detroit 
Dallas 


Chicago 
Denver 








March 13, 1959 


Premiums Losses 


Earned Incurred 
$ $ 

Homeowners multi. peril .. 19,939 785 
Commercial multi. peril .. 58 —— 
Hail (growing crops) 4,677,230 1,400,651) 
Inland marine _................. 69,873 12,040 
Liability (not auto) BI... 1,361,951 807,377 
Auto B.I. Liability ............... 616, 2,482,257 
oe a nas ; 1,628,685 
Auto phys. dam. y 4,907,042 
ce een 
Auto—medical 804,504 
Livestock Saree 2,757 
| ee SE ES Re: 14,678,981 





Emmco—Assets, $41,333,715, decr., $2,179,275; 
loss res., $1,874,000; unearned prem., $22,410,. 
952; underwriting gain, $3,328,523; investment 
gain, $1,022,682; net income, $2,440,968; capi- 
tal, $1,200,000; surplus, $13,957,300, incr., 


$3,164,257. 
BUS DVS. GRR.  corcsccccccccceni 21,589,542 13,284,799 
Employers Mutual Casualty, Des Moines— 
Assets, $48,233,944, incr., $4,369,408; loss res. 
$14,070,487; unearned prem., $16,199,898; un- 
derwriting gain, $523,521; investment gain, 
$1,058,272; net income, $1,234,597; surplus, $13,- 
213,670, incr., $1,375,491. 













ED ©, anecsettlbiediints 1,338,002 636,683 
Extended Coverage 720,070 265,286 
Other allied lines .... 46,395 —1,166 
Homeowers multi. 20,361 3,314 
Commercial multi. 796 165 
eee 658 —— 
Hail (growing crops) 50,157 25,373 
Inland marine ............ 95,295 69,020 
Multiple Peril NOC .. 795 
Accident only (individ.) .. 28,952 20,785 
Hosp. & med. (individ.).. 318,416 28,203 
Group A&S . 762 


Workmen’s comp. ..... 
Liability (not auto) B.I. .... 
Auto B.I. Liability 
Auto PDL 
Auto phys. 
PDL (not auto) 
Fidelity 


Burglary, theft . 

Excess of Loss . 

Live Stock 
Total 


Factory Mutual 


Liability—Assets, 


$55,841,- 
743, incr., $10,981,459; loss res., $11,289,156; un- 


earned prem., $7,479,883; underwriting gain, 
$4,990,176; investment gain, $1,169,604; net in- 


come, $5,950,966; surplus, $28,065,887, incr., 
$7,831,822. 

Liability(not auto) B.I. 169,291 47,026 
Auto B.I. Liability ............... 11,390,873 4,961,475 


Auto PDL 
Auto Collision 
Burglary, theft .. 
EE.” cstiasemasainnaemisienedl 


Farm Bureau Mutual, Des Moines*—Assets, 
$19,712, 945, incr., $769,109; loss res., $5,263,128; 
unearned prem., $4,041,560; underwriting gain, 





$1,480,142; investment gain, $485,963; net in- 
come, $1,823,998; surplus, $8,412,774,  iner., 
$205,768. 


* Formerly Iowa Farm Mutual; figures include 
entire year 1958 experience of Iowa Fam Mu- 
tual and Minnesota Farm Bureau Mutual Cas- 
ualty which merged with Iowa Farm Mutual 
Aug. 11, 1958. 








REPENS 2 > Wisaiidiistinseibakarssivnienseéneseoone 225,717 
Extended Coverage 211,879 
Other allied lines. .................. 5,589 
Commercial multi. peril . 23 ——— 
CO eee 6 — 
Hail (growing crops) 966,350 
Uninsured Motorist 2,500 
Liability (not 253,677 


auto) BI. .. 364,441 
Auto B.I. Liability ee 
Auto PDL 
Auto phys.dam. 
PDL (not auto) 
Auto Medical 
Other Medical 
PHD other than 
otal 





auto ........ 110,340 


Farm Bureau Mutual, Kansas—Assets, $12,- 
005,076, incr., $1,850,383; loss res., $3,239,373; 
unearned prem., $3,039,984; underwriting gain, 





$1,089,807; investment gain, $313,643; net in- 
come, $1,389,204; surplus, $4,754,969, incr., 
$1,541,314. 
SPIE...» <asceasteibkinghbbiwerciaaastdeanans 350,835 
Extended Coverage 222,224 
Other allied lines t 3,648 
Liability (not auto) B.I. 436,816 351,486 
phesitaniaiiih 1,939,114 984,934 


Auto B.I. Liability 





Ideal home office, 
8 minutes to P. O. 
banks, ample parking. 


W. C. Tinsley 
801 Wallace S Building 
Tampa, Florida 
Phone 2-4601 
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13, 1959 


; Losses 
Incurred 
$ 


_™* 
1 400. 31 


804,504 
2,757 
14,678,981 
2,179,275; 
$22,410,. 
ivestment 


68; capi- 
 iner., 


nt gain, 








~ 





March 13, 1953 


Premiums Losses 
Earned Incurred 
$ $ 


aN UM. aseincincncersneerccsesozenscen 875,340 553,986 
Auto phys. dam. . it 
Auto Medical 





PDL ‘not auto) ‘ 105,824 72,251 
4-H and F.F.A. . es 5,066 3,302 
eas See 8,783,697 5,174,822 


Farmers Aute, Pekin, Ill.—Assets, $6,037,143, 
incr., $679.881; loss res., $1,824,318; unearned 
prem., $1, 784,951; underwriting gain, $581,470; 
investment gain, $89,685; net aaeene. $671,- 
147; surplus, $2,069,185, incr., $603,52 

ciglistiaieaeapainbiaeieieteancanceannsnete 112, 408 71,920 





atended Coverage ........... 60,509 21,142 
Homeowners multi. peril * 24,007 19,597 
Inland marine 10,189 1,318 
Accident only 4,949 3,736 





Liability (not auto) B. L 44,523 11,511 
Auto B.I. Liability 







POS aa : . 993,790 463,030 
Auto phys. dam. .. 2,035,630 983,683 
PDL (‘not auto) 853 6,226 
Auto Medical «» 425,721 186,887 
Other Medical . * 5,042 7,596 

0 re een 5,493,104 2,473,508 


Farmers Exchange—Assets, $123,161,583, incr., 
$19,500,314; loss res., $30,745,810; unearned 
prem., $30,851, 123; underwriting gain, $1,562,- 
150; investment gain, $2,462,012; net income, 
$3,944,658; surplus, $46,196,112, incr., $7,406,633. 
Accident (individ.) _............ 50,224 15,236 
Liability (mot auto) B.I. .. 1,071,705 266,481 
Auto B.I. Liability .... .37,189,047 23,707,777 
Auto PDL. ......0..00.+ 21,113,741 12,704,249 
Auto phys. dam. .41,121,075 22,200,941 
PDL (not auto) .. 225,671 50,455 
Auto Medical ........... .. 8,759,537 5,016,755 
Uninsured Motorists 1,327,150 1,407,751 


Auto D&D ..... "14,274 
= "110,932,424 65,410,978 








Farmers Mutual Auto, Madison—Assets, $35,- 
250,015, incr.,$1,039,512; loss res., $10,446,784; 
unearned prem., $7,989,564; underwriting loss, 
$1,201,920; investment gain, $768,850: net in- 
come,—$679,366; surplus, $12,141,032, incr., 
$85,135. 

AES 2 805,877 422,786 
Extended Coverage .. 739,550 417,461 
62: 563 





Other allied lines 1,622 

Homeowners multi. peril .. 30,653 15,800 
Inland marine—cargo ........ 17,695 4,216 
Accident only (individ.) .. 17,723 463 
Hosp. & med. (individ.) . 173,712 49,627 
Group A& és 60,400 





Auto B.I. Liability 
(San 
Auto phys. dam. 
PDL (not auto) * 
Burglary, theft Z 76,040 

SEEN’ y siekscassnecegneteasscentacbpataie 23,514,262 14,708, 849 


Federal—Assets, $196,773,199, incr., $27,307,- 
235; loss res., $26,422,855; unearned prem., 
$43,087,116; underwriting gain, $4,009,183; in- 
vestment gain, $5,348,542; net income, $6,125,- 
255; capital, $12,351,664; surplus, $107,913,743, 


incr., $20,185,615. 

6,293,833 2,747,485 
Extended Coverage ............ 1,760,233 674,137 
Other allied lines ia 
Homeowners multi. peril .. 2,724,963 1,488,424 




















Commercial multi. peril . 351,245 173,984 
Earthquake ua 

Ocean marine 4,225,115 
Inland marine 2,189,368 


Accident only (individ.) . 500,886 112,138 
Workmen’s comp. ...... a 
Liability (not auto) B.I. .. 
Auto B.I. Liability .. 










ES IES. cesisesesicese 3,411,737 2,216,945 
Auto phys. dam. . ...10,586,570 5,459,421 
Aircraft PHD ....... .. 595,261 315,039 
PDL (not auto) .. 408,461 177,208 
ae . 4,097,211 1,733,643 
Surety . 4,919,263 81,418 
a 94,647 45,123 
Burglary, theft 722,678 332,268 

BEES. itiivebhulcicesssdimnaentel 61,316,742 29,656,011 


Fidelity & Deposit—Assets, $78,636,304, incr., 
$9,243,085; loss res., $6,459,662; unearned prem., 
$20,022,197; underwriting gain, $1,588,227; in- 
vestment gain, $2,038,955; net income, $2,570,- 
043; capital, $4,000,000; surplus, $48,624,506, 
incr., $8,858,457. 


a ssitdahintscasqrtinianisanddinns 69,775 17,847 
Extended Coverage ............. 87,314 18,413 
Homeowners multi. peril .. 442,558 216,819 
Personal Prop. Floater ...... 919,873 462,940 
Liability (not auto) B.I. .. 54,674 31,499 
Fidelity oa 
Surety 
Glass 
Burglary, oe 

Total 4,902, 277 





F. & G. Underwriters—Assets, $6,528,719. 
incr., $1,083,831; investment gain, $149,164; net 
income, $150, 751; — $1,000,000; surplus, 
36,434,693, incr., $1, 057,29 


Fire Exchange—Assets, $8,275,496, incr., $1,- 
678,010; loss res., $473,762; unearned prem., 
$3,750,711: underw riting loss, $69,043; invest- 
ment gain, $144,545; net — $71,325; sur- 
plus, $3,196,390, incr., $686,539 
Sl ‘ 1,099,219 





Extended Coverage 847,126 
Other allied lines ... 115 
Homeowners multi. pe “ 539,358 
Commercial multi. peril .. 12,963 1,588 
Inland marine occ 255,784 82,181 
Glass ies 20,544 14,700 

Total 6,623,581 2,584,287 





General mercy Madison—Assets, $17,- 
654,001, incr., $1,670,329; loss res., $5,270,194; 
unearned prem., $4,553, 510; underwriting gain, 
$375,424: investment gain, $459,086; net in- 
Come, $834,534; —_ $1,000,000; surplus, $6,- 
os. 266, incr., $1,164,65 





singdhighghbatpbastanypscaedendornis 28,083 
Extended “Coverage aa 11,485 
r allied lines 15 —_ 
Homeowners multi. peril .. 12,906 3,672 


mmercial multi. peril .. 36 —- 
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Premiums Losses Premiums Losses Premiums Losses 
Earned Incurred Earned Incurred — —— 
Inland MaPrine  .........cee 14,231 7,209 Liability (not auto) B.I. .. 3,295,891 1,538,619 Other allied lines .. 2,160 741 
Accident only (individ.) .. 329 Auto B.I. Liability ............... 7,965,573 5,961,034 Homeowners multi. peril 87,624 29,107 
Hosp. & med. (individ.) .. 8,578 Q000 ARNO FEE) cnccemne : .- 3,430,089 1,970,033 Commercial multi. peril 271 172 
Workmen’s COMP. 2... 272,453 180,912 Auto phys. dam. .- 3,583,496 1,887,594 Inland marine ................ 107,934 38,425 
Liability (not auto) B.I. .. 689,661 338,086 Aircraft PHD .... 134,966 83,527 Accident only (individ.) .. 2,810 21,700 
Auto B.I. Liability 4,167,451 2,190,206 PDL (not auto) . “ 741,514 279,857 ASS (individ.)  ............c00- 510 
Auto PDL. ......... 1,821,387 889,777 Fidelity ........ .. 402,100 138,670 Workmen’s comp. ........... .. 1,327,701 728,653 
Auto phys. dam. . . 2,730,791 1,325,162 Surety .. 420,751 250,969 Liability (not auto) BI. .. 808,996 359,429 
PDL (not auto) 195,849 64,355 Glass ........ .. 279,436 128,617 Auto B.I. Liability ........... 1,454,703 773,076 
CT: - |. ciccitsiiaiemines ‘ 60,505 24,196 Burglary, theft ..... . 650,360 331,213 Auto PDL once ——— 456,674 
Burglary, theft -- 134,644 49,082 Boiler, Machinery .. 464,785 91,021 Auto phys. dam... 1,444,662 615,085 
RS IE Lee ‘10, 156,403 5,117,207 NRE § chintantniiiinenscies on 44,573,105 24, 984,134 PDL (not auto) ............... 217,051 39,769 
. Fidelity ........ eek ee 84,853 51,125 
General Exchange—Assets $168,531,685, Globe & Republic—Assets, $15,703,536, incr., Surety 175,541 10.765 
decr., $17,557,363*; loss res., $1,548,068; un- $1,907,045; loss res., $810,965; unearned prem., Glass eee ae : 50.783 21.469 
earned prem., $106,249,414; underwriting gain, $6,513,730; underwriting gain, $13,421; invest- Burglary, “theft oad eee 89.241 28.789 
.226,353; investment gain, $4,563,904; net in- ment gain, $449,346; net income, $461,094; cap- . | Sa iin earn gai sacs 8.044.123 3.785.793 
come, $5,422,397; capital, $4,000,000; surplus, ital, $1,000,000; surplus $7,910,097, incr., fe : ‘ 4 
$53,538,572, decr., $2,391,124. $2,115,967. Setegendenen Life & Accident—Assets, $7,- 
Auto phys. cS eter 122,914,619 pe. “ere .. 3,174,944 1,690,235 942,336, incr., $844,521; loss res., $436,533; un- 
*Paid $16 million to stockholders (General Extended Coverage .. 1,446,642 502,888 earned prem., $542,586; underwriting gain, $1,- 
Motors Corp.). — allied — ahs ” Ra 10,124 139,521; investment gain, $114,203; net income, 
- s a omeowners multi. peril .. { 152,520 $1,139,521; capital, $1,262,000; surplus, $3,267,- 
Globe Indemnity—Assets, $123,439,511, incr., Commercial multi. peril . 12/558 5,183 047, decr., $763,479. 
$44,058,328; | loss res., $30,936,028; unearned Earthquake —ocece-rccemeemn 9,499 —2 Accident only (individ.) . 5,113,558 1,974,818 
prem, $35,284,932; underwriting loss, $290,162; Hail (growing crops) . 266,895 . 130,336 A&S (individ.) ....... ey 20,642 
investment gain, $2,714,332; net income, $1.- Ocean marine ......... - 109,651 75,302 Hosp. & med. (individ.) .. 1,076,597 341,449 
662,072; capital, $2,500,000; surplus, $49,148,820, Inland marine i 138,713 ‘Total a. 6,231,368 2,336,909 
iner., $18,571,121. Liability (not auto) B.I. . 14,710 4,812 P é 
Fire 9,530,988 5,027,604 Auto phys. dam 511,051 312.358 Indiana—Assets, $13,360,781, incr., $1,732,356; 
Extended Coverage ............ 2,920,473 870,211 Glass B oe "950 "779 +\loss res., $2,565,215; umearned prem.; $5,759,- 
Other allied lines ...... 99,940 68,198 Burglary, | 18,054 8,927 865; underwriting gain, $308,494; investment 





Homeowners multi. peril ve 1,384,967 726,686 Total 
Commercial multi. peril .. 112,199 167,991 
Earthquake 112 eee ee ee $12,460,879, incr., 


217. 0321 gain, $238,599; net income, $390,559; capital, 
6,217,027 3,082,175 $399,000; surplus $4,078,065, incr... $576,192. 

vn 14174,522 674,660 
—= 1 





Ocean marine ‘ 655,819 $2,228,315; loss res., $2,555,957; unearned prem., ge sealed 6,325 705 
Inland marine i 720,255 $4,593,045; underwriting loss, $544,895; invest- Other allied lines ............. 1,049 412 
Accident only (individ.) . 163,006 81,283 ment gain, $186,109; net income,—$310,125; Homeowners multi. peril .. 733,789 296,387 
Health (individ.) .. ie 8,234 —, $1,390,055; surplus, $2,703,885, incr., Inland marine 2.0.0.0... 79,523 39,414 

osp. & med AP es 111,877 $1, —_ 52. Workmen’s comp. ................. 276,183 190,246 
. ., &. 2eeeenmeietes ,046,388 et, ere 749,395 418,885 Liability (not auto) B.I. . 284,337 72,849 
Workmen’s comp 3,059,177 Extended Coverage ............. 541,158 191,921 Auto BI. Liability .. 2,183,782 1,191,103 








EASY WAY TO ADD NEW LINES 
... with Illinois R. B. Jones 


m Meet an agent who just added new, 
extra-income lines to his portfolio. 
Want to know why he’s watching TV 


instead of studying a training manual? 


Simple. From Illinois R. B. Jones he 
learned Excess & Surplus lines are bas- 
ically the same as fire and casualty lines he 
already handled. Hardly anything new 
to learn... yet lots of new prospects. He’s 
already sold Motor Truck Cargo to an old 
client; Product Liability to a local can- 
nery. Fast, easy placement with Illinois 


R. B. Jones’ top markets, too. 


Try these easy-to-learn, extra-income 


lines yourself. Write for our booklet “Our 





Inventory isYour Opportunity” this week. 


ILLINOIS R.B. JONES Inc. 


C. Reid Cloon, Pres. . Jay W. Gleason, C.P.C.U., Executive Vice Pres. 

EXCESS LIABILITY ANY NATURE ¢ FIRE AND ALLIED COVERAGES ® OL&T, PRODUCTS AND ALL R ti 

FORMS OF LIABILITY INSURANCE ¢ MALPRACTICE LIABILITY © GROUP ACCIDENT & SICKNESS @ 

OVER-AGE PERSONAL ACCIDENT * EXCESS MOTOR TRUCK CARGO * INLAND MARINE ¢ REINSURANCE Lloyd 8, London 





175 West Jackson Boulevard, Chicago 4, Illinois, WAbash 2-8544 


and Domestic Markets 














Premiums Losses 








Earned Incurred 
$ $ 
Auto PDL ....... 1,769,729 961,955 
Auto phys. dam 2,678,025 1,273,007 
PDL {not auto) 93,332 29,390 
Bonds al 1,346 
Glass simenon 63,807 33,196 
Burglary, theft 88,063 53,947 
Auto Medical 430,138 224,189 
Auto D&D : 2,714 106 
Auto “ames prot 37,471 12,516 
Total 10,574,142 5,244,090 
Industrial Mutual, Boston—Assets, $20,555,- 
207, incr.. $2,836,706; loss res., $1,593,861; un- 


earned prem., $7,971,210; underwriting gain, 


$3,410,716; investment gain, $497,864; net in- 
come, $3.818,186: surplus, $10,753,960, incr., 
$1,857,334 
Fire . 5,197,733 979,897 
Excess of Loss Reins.. 1,285,611 1,101,075 
Total ars. sae 6,483,344 2,080,972 
Inter-Insurance Exchange Auto Club of 
Seuthern California—Assets, $55,183,626, incr., 
$11,901,136; loss res. $8,989,315; unearned 


prem., $24,595,512; underwriting gain, $5,157,- 


581; investment gain, $748,959: net income, 
$5,824 .499; surplus, $15,265.414, incr., $491,914. 
Liability (not auto) B.I. .. 397,54 96,565 
Auto B.I. Liability .10,337,114 6,495,546 
Auto PDL .. « 8,265,411 4,358,089 
Auto phys dam «17,366,072 7,285,861 

Total -ovoee6,366,142 18 ‘236, 061 

Keystone Auto Club Casualty—Assets, $29,- 
515,905, incr., $4,241,954; loss res., $7,266.876; 


unearned prem., $8,089,272; underwriting giin, 


HtieNATIONAL UNDERWRITER 


Premiums Losses 
— ee 





$1,313,354; investment gain, $746,749; net in- 
come, $2,226,517; capital, $1,000,000; surplus, 
$12,785,627, incr., $2,339,521 
EET <x. ., siciasemiandpedactsepsiilbeetneniseise 103,310 30,441 
Extended Coverage .......... 66,588 9,764 
Homeowners multi. peril . 136,201 30,003 
Inland mMa.rine _ ..........0+ 779 135 
Accident only (individ.) 105,744 51,354 
Liability (not auto) B.I. 16, 1,389 
Auto B.I. Liability .............. 5,611,318 3,290,076 
> ahaa 1,560,931 
Auto phys. dam. 1,803,627 
PDL (not auto) .... ‘ 668 
Burgiary, theft .... 1,544 
Total ipsaeciacelonsepibaldnens 6,779,932 
Liberty Mutual Fire—Assets, $54,384,972, 


incr., $6,680,906; loss res., $21,475,378; unearned 
prem., $12,997,927; underwriting gain, $3,804,- 





814; investment gain, $1,365,770; net income, 
$4,924,196; guaranty fund, $750,000; surplus, 
$13,780,273, incr., $1,021,864. 

-Fire 1,226,833 384,216 
Extended ‘Coverage ee 365,715 91,112 
Other allied lines. ............... 7,365 —6,367 
Homeowners multi. peril. 360,402 242,879 
Commercial multi. peril. 14,122 9,132 
Earthquake ES 6,470 

Ocean marine 

Inland marine 

A&S (individ.) 

Group A&s. ........... 

Workmen’s comp. ........... 13,864,309 8,249,946 
Liability (not auto) B.I. .. 2,796,108  1,664,7 





Sm 


itty 





Buckeye Union’s 
branch claim managers, 
qualified to handle his 
an enviable reputation 
And it’s been men like 
gained this reputation f 

Smitty, and our othe 


make sure both 
pletely satisfied 


insurance organization 


mith A. “Smitty” Stowe is claim manager of 


Smitty has been with the company for 12 years 
and has been in claim work since 1931. Like all 


Through the years, Buckeye Union has built 


settlements. It’s been this handling of claims that 
has had so much to do with our continued growth. 


with the agents in settlements of all claims. They 
ere and agent are com- 
efore they close a case. That's 
why an agent’s clients stay with their agency, and 
that’s why agents remain loyal to Buckeye Union. 
If you would like more information about an 


good claim service is one of its most important 
functions, contact our office nearest you. 


Dayton Branch Office. 


Smitty is extremely well 
job. 

for fast and fair claim 
Smitty Stowe that have 


or us. 
r adjusters, work closely 


that sincerely believes 





Branch Offices: Ohio, Akron, Camb 
Columbus, Dayton, Lima, Mansfield, 
Wayne, 
Huntington, Parkersburg; Kentucky, 
Lancaster 





BUCKEYE UNION INSURANCE COMPANIES 
Box 1499, Columbus 16, Ohio 


South Bend; Michigan, Grand Rapids, Detroit; 


ridge, Canton, Cincinnati, Cleveland, 
Toledo; Indiana, Indianapolis, Fort 
West Virginia, 


Louisville; Pennsylvania, Pittsburgh, 








Premiums Losses 





rned Incurred 

$ $ 
Auto B.I. ae dialed 5,777,884 4,375,607 
Auto PDL . hes 1,476,233 
Auto phys. dam. 1,004,969 
Aircraft PHD ..... 10,327 
PDL (not auto) 509,399 
2 aS 128,543 
Surety 383 
Glass 16,051 
Burglary, 95,220 
Boiler, Machinery —5,054 500 

17,326 145,482 





Excess Of 108S veces ’ 
Total a ...34,129,775 22,213,541 


Liverpool & London & Globe—Assets, $61,- 
69,440, incr., $4,881,986; loss res., $15,195,525; 
unearned prem., $17,335,294; underwriting loss, 
$394,316; investment gain, $1,587,968; net in- 
come, $1,117,760; stat. ac eae sur- 











= $24,587,522, incr., $4,265, 
Extended Coverage 399 
Other allied lines .. : 58,715 
Homeowners multi. peril 862 433,734 
Commercial multi. peril .. 65,904 99,457 
Earthquake iiahasilliie 14,831 26 
Ocean marine .... nl 829,668 389,337 
Inland marine 2.0.0.0... 424,619 
Accident only (individ.) 96,251 49,654 
OR” Se 14,218 5,159 
Hosp. & med. ene.) . 139,476 106 
Group A&S .. _ 604,776 490,444 
Workmen’s comp 2,816,587 1,790,293 
Liability (not pom ol BL 1,947,375 914,650 
Auto B.I. Liability . 4,689,353 3,476,717 
AMRO. FIs victimes 2,023,370 1,186,177 
Auto phys. dam. . 2,116,000 1,122,722 
Aircraft PHD. ......... 78,653 47,113 
PDL, (NOt atta)  cccecccccccccerecers 436,885 163,653 
Fidelity pea 237,162 94,337 
Surety . sediunoaniata 247,165 140,775 
Glass EE 77,720 
Burglary, theft ......... seccore ©6904, 951 195,339 
Boiler, Machinery ................._ 273,403 52,898 
NO 


London & Lancashire—Assets, $17,736,079, 
incr., be re loss res., $3,454,577; unearned 
prem., $7,189 ; underwriting loss, $632,908; 
investment gain, $694,784; net income, $49,754; 
eo S $5,849,814, ee $2,342,185. 










2,415,925 1,265,175 
Extended “Coverage ccorceese 960,351 398,405 
Other allied lines .............. 9,9 8,422 
Homeowners multi. peril . 330,669 211,966 
Commercial multi. — 21,802 12,756 
CT eee 7,562 
Inland marine .... 23,766 84,122 
Accident cane (individ.) 115,664 32,122 
A&S (individ.) 7,087 3,130 
Group A&S oi 19,777 9,477 
Workmen’s comp. wee 962,231 394,817 
Liability (not auto) BIL 618,281 268,187 
Auto B.I. Liability .............. 1,461,452 849,320 
Pe, Sees 642,325 344,409 
Auto phys. dam. 853,477 477,299 
Aircraft PHD .... 25,467 13,320 
PDL (not auto) 108,567 49,063 
+334 1,590 
42,041 28,892 
S 59,875 = 
Burglary, thef' 116,759 
Total 8,548,368 4.534. "581 


itesesttitin of pe (formerly Highway 
Ins. Co.)—Assets, $3,783,021, decr., $3,188,759; 
loss res., $1,780,201; unearned prem., $956,106; 
underwriting gain, $156,424; investment gain, 
$57,188; net income, $365,541; capital, $300,000; 
surplus, $729,914, decr., gee 











sjeacapaaniesiaiinnaieidis dbeesanecstios 249 116 
Extended Coverage 976 20 
Other allied lines. ......... 27 3 
Homeowners multi. peril —282 
Commercial multi. peril 1,275 1 
Inland marine .. 975 1 
Workmen’s comp. 701,785 
Liability (not auto 259,780 
Auto B.I. — as 280,128 131,435 
Auto PDL sa 139,891 264 
Auto phys. ‘dam. 145, 70,512 
PDL (not auto) 182,311 32,1 
ars 90,181 55,1 
Burglary, thetf .. - 14,453 —3,173 
Boiler, Machinery ~ 4,081 —1,200 

EE. | :, seaasccenneaghccapdesiasnds 2,613,803 1,266,605 
MFA Mutual—Assets, $21,787,243, incr., $4,- 
971,768; loss res., $6,628,263; unearned prem., 


$8,035,172; underwriting gain, $370,797; invest- 


ment gain, $202,052; net roy $1,079,448; 
surplus, $5,231,121, iner. +» $2,599,951 

EP —_—ssicésrnabsiaealanaainns 1,356, 035 593,313 
Extended Coverage _.......... 715,486 233,800 
Commercial multi. — x 90 —_—— 
Theft Re ARONA 44 97 
Inland marine ................. 77,144 38,909 





WOLVERINE’S COMPREHENS! 


B Will provide your clients with the broadest, most comprehensive Personal Liability coverage available. In 
addition to the usual coverage ‘Wolverine’s’’ CPL Policy provides coverage for claims resulting from: 

(1) business pursuits of the Insured while in the employ of others . . . (2) construction of a 1 or 2 family 
dwelling, regardless of who performs the work . . . (3) watercraft with any size outboard motor and inboard 
motors up to 60 h.p. . . . (4) libel, slander, false arrest, malicious prosecution and false imprisonment .. . 
(5) newspaper delivery, baby sitting, caddying, lawn care and similar activities undertaken by minors. 

“Wolverines CPL Policy provides basic limits of $10,000. Liability and $500. Medical Payments for $10. 
per year... $8. when endorsed to any Wolverine policy. For further details about this unusual contract write 





or call the Agency-Sales Department. 












WOLVERINE INSURANCE COMPANY 


BATTLE CREEK, MICHIGAN 





WOLVERINE INSURANCE COMPANY 
FEDERAL LIFE AND CASUALTY COMPANY 











March 13, 1959 






Uninsured —— Koen 58,947 —1,073 
Workmen’s ewe 396,052 286.670 
Liability (not t auto) cS ge 254,843 134,778 
Auto B.L wT corsccwseceree 4,408 4,612,590 
, SS .: eae 1,582,540 
Auto phys. dam. 5,316,351 2,711,087 
PDL (not auto) ...... 119,648 61,478 
Accidental oo . 53,223 45,000 
lass on 5,724 1,298 
Auto Medical... aan 1,077,703 625,866 
ROA SETViCO .ciceecccccccecevseeses 16,37: 1,429,193 
—e onuesta 2,076,283 6, 
Total napeihaeste a "19; 540,391 12,362,228 


Motors, N. aiid ts, 988,700,208, decr., $698,. 
176*; loss res., $615,169; unearned prem., $34,260, 
916; underwriting gain, $3,744,763; investment 
gain, $1,033,464; net income, $2,781,919; capital, 
$1,500,000; surplus, $16,892,562, decr., $327,187, 
Auto phys. dam. ........ .937,321 19,458,737 

*Paid $4,500,000 to stockholders (General Mo- 
tors Acceptance Corp.). 


Mutual Medical, Indianapolis—Assets, $9,. 
726,047, incr., $627,513; loss res., $2,258,573; un. 
earned prem., $972,022; underwriting gain, 
———s gain, $221,425; net in. 
$575,863; surplus, $6,354,327, incr., 


79,503. 
Surgical-Medical vee 5,594,801 13,745,305 


National Automobile & Casualty—Assets, 
$18,681,262, incr., $635,774; loss res., $6,738,874; 
unearned prem., $5,863,959; underwriting gain, 
pce ,237; investment gain, $337,420; net in- 

. $680,767; o—. $1,000,000; surplus, $4,- 
316, 774, incr., $144,576 


a 
Extended’ “Coverage a 281,464 154,764 
Other allied lines ............... 771 5,341 
Homeowners multi. peril . 32,374 11,448 
Commercial multi. a —1,370 —7,108 


Earthquake 
Ocean marine ............... 
Inland marine ...... 
Workmen’s comp. 

Liability (not auto) : ae 












Auto B. I. Liability ............ 1,510,586 
Auto PDL sassagieiss 718 
Auto phys. dam. 827 
PDL (not auto) ....... 83,107 
Fidelity __....... ~—3,146 
Surety 7,388 
Glass 26,815 
Burglary, 67,383 
Other Auto .. 268,260 

Total ‘ 6,836,148 


National Farmers Union + milli & Casualty 
—Assets, $9,411,366, incr., $1,726,522; loss res., 
$2,972,336; unearned prem., $3,635,548; under- 
writing loss, $901,694; investment gain, $205,- 













995; net income,—$575,045; a $800,000; 
surplus, $1,793,178, incr., $391,94 

Fire 16, 795 307,177 
Extended Coverage 441,454 372,293 
Other allied lines . 2,753 59 
Hail (growing cro 532,403 304,563 
Inland marine ........ 4,995 486 
Livestock Mortality 2,752 1,250 
Liability (not auto) B. 386,064 133,166 
Auto B. I. Liability .............. 2,258, 1,665, 
Auto PDL ............0..... 765,763 
Auto phys. dam. 2,058,463 
PDL =. =— é saan 

edica 
othe 199,917 


Other Medical 256,9: 
Total 10,615,753 6,263,736 


Nationwide Mutual Fire—Assets, $28.477,732, 
incr., $5,431,326; loss res., $1,858,800; unearned 
prem., $16,160,209; underwriting gain, $431,551; 
investment gain, 424; net income, $881,- 


$682, 
484; surplus, $7,041,202, incr., $1,147,158. 
352,261 














Fire icinvidiacisildbtatinneteninntvnnte ‘ 2,607,680 
Extended Coverage . . 2,726,760 722,233 
Other allied lines .................. 8,723 
Homeowners multi. peril .. 2,224,141 710,110 
Commercial multi. peril ... 333 5 
Bearthnqu ae ——onceccccccscsccsccces cece aa 
Hail (growing crops) 107,449 
Irland Marine  ...2..000.0.-.cccees0e0 1 92,164 
Liability (not auto) B.I. .. 39,145 11,623 
Auto B.I. Liability ..... 826 181,657 
Auto oh > ee 12 728 
Auto phys. m. 
Excess of Loss Assumed 50,37 409 
Excess of Loss-Ceded ......... —463,653 —88,750 
TEU. « ‘sixsteceniabicertncupieaenamesined 19,949,403 9,558,965 


Nationwide Mutual—Assets, $189,404,372, incr., 
$24,718,956; loss res., $66,452,327; unearned 


prem., $37,571,507; underwriting gain, $2,492,- 
investment gain, $4,131,045; net income. 
$51,123,947, a $6,471, at 


209,251 
207 


607; 
$5,160, 812; surplus, 
Commercial multi. peril ... 
Accident only (individ.) .... 
A&S (individ.) 





Workmen's 
Liability (met ane? B.I. 
Auto B.I. Liability ... 
Auto PDL 

Auto phys. dam. 
PDL (not auto) 


















Fidelity __...... 715 
Burglary, the 996 
Excess of Loss 
TEE |... calgeiinnaaeaas 705 
Newark—Assets, $35,565,974, incr., $2,584,886; 
loss res., $8,934,112; unearned prem., $10,- 
190,045; underwriting loss, $232,398; investment 
gain, $932,381; net income, $471, 737: capital, 
$2,000,000; surplus, $14,037,494, 308.8 +» $2,291,981. 
ire 936 779,341 
Extended Coverage 323,591 
Other allied lines ..... 26, 
Homeowners multi. 254,914 
Commercial multi. peril .... 38,733 58, 
Earthquake :s 16 
234,486 
563 
29,182 
032 
Hosp. & med. (individ.) 81,973 40,615 
Group ASS o..eeccccccesseee 438 288, 
Workmen's comp. 1,052,189 











13, 1959 


s Losses 
“7 ‘ed 


one 


ig 
83322333 


> 





Morch 13, 1959 


Premiums Losses 
Earned Incurred 


$ $ 
Liability (not auto) BI. .... 1,144,510 537,558 
Auto B.I. Liability ................ 2,756,023 2,043,332 







Sense ww. 1,189,173 697,138 
Autec phys. dam. si 







Aircraft PHD .. 226 27,689 
PDL (not auto) 256,766 96,182 
Fidelity 139,384 55,444 
Surety 145,264 82,736 
Glass __......... 97,123 45,678 
Burglary, theft .......... , — 114,805 
Boiler, Machinery ....... si 684 31,088 

OS Pm Saris ‘15, 436 104 8,731,566 


New York Fire—Assets, $22,854,286, incr., 
$3,461,209; loss res., $991,179; unearned prem., 
$7,961,225; underwriting gain, $20,771; invest- 
ment gain, $749,967; net income, $657,193; cap- 
ital, $1,000,000; surplus, $13,182,294, incr., $3,- 








570,208. 
Fire .. 3,880,487 2,065,843 
Extended Coverage ............... 1,768,118 614,642 
Other allied lines. .................. 16,624 12,373 
Homeowners multi. peril . 445,733 186,412 
Commercial multi. — je 15,348 6,333 
Earthquake in iat 11,610 2 
Hail (growing crops) wereee 926,205 159,300 
II, SUMMING «.ncccnscentsnnnssosoone 134,018 92,036 
Inland maf ine _............00000 334,621 169,538 
Liability (not auto) B.I 17,980 88 
= 381,773 
161 





.. 7,598,589 3,705,992 


New York Mutual Casualty—Assets, $13,865,- 
719, incr., $467,551; loss res., $7,955,304; un- 
earned prem., $2,243,893; underwriting gain, 
$348,239; investment gain, $313,384; net income, 
$569,734; surplus, $1,735,040, incr., $21,961. 
Group A&S 307, 
Workmen’s comp. 
Liability (not auto) 
Auto B.I. Liability .... a 
ee eee .. 483,655 302,581 
Auto phys. dam. — 

PDL (not auto) . 












SII. instochsingaienodees i 15,585 8,563 
Burglary, theft .. Ped 12,738 6,346 
Excess of Loss ...... we 195,648 122,017 

IED. einlihlinelbdhinsdanaitpadapntanti 7,194,725 4,093,771 


Ohio Casualty—Assets, $75,157,354, incr., $8,- 
849,822; loss res., $13,840,389; unearned prem., 
.390,229; underwriting gain, $2,277,305; in- 
vestment gain, $1,363,978; net income, $2,504,- 





231; capital, $2,500,000; surplus, $22, 570,613, 
incr. +» $3,625,554 

lit. dhinsibiinsiniciiesthisinistncosninsieiine 1,244,335 603,049 
Extended Coverage —_ 774,218 202,123 
Other allied lines .................. 692 197 
Homeowners multi, peril .. 418,857 140,393 
Commercial multi. Saree ne 4,327 795 
Earthquake * NE HE 531 


Inland marine ............... 
Homeowners Liab. 

Workmen’s comp 
Liability (not ‘aaa B. 
Auto B.I. penmand ss 
Auto PDL ..... PAE 





~ 10,782,770 5,479,725 





HeNATIONAL UNDERWRITER 





Premiums Losses 
Earned Incurred 


Auto phys. dam. .....cccccsseee 14,208,195 6,232,079 
Aircraft PHD ..... he 29, 
PDL (not auto) 



















Fidelity 

Surety \ 89,146 

Glass ....... 610,220 285,162 

Burglary, theft . 999,819 396,185 

Auto Medical ........0..c.ccccs.c-0.00 2,702,176 1,390,371 
EU << sesatianintictlbchsienhiamesactl 57,585, 068 26,212,923 





Ohio Medical Indemnity—Assets, $18,986,742, 
incr., $1,115,737; loss res., $2,237,873; un- 
earned prem., $1,862,210; underwriting gain, 
$1,132,220; investment gain, $469,448; net in- 
come, $1,601,668; capital, $108,000; surplus, $12,- 
831,557, incr., $866,935. 

Surgical-Medical  ........00... 22,233,641 18,890,144 


Oregon Automobile—Assets, $7,735,633, incr., 
$260,219; loss res., $2,596,255; unearned prem., 
$2,699,069; underwriting gain, $162,343; invest- 
ment gain, $168,054; net income, $324,512; cap- 
ital, $950,000; surplus, nana 942, incr., $266,581. 

















Fire 51,896 41,235 
Extended Coverage ............ 10,276 5,064 
Inland marine sees 117,655 44,150 
Liability (not auto) B.I. .... 591,481 283,857 
Auto B.I. Liability ................ 2,000,263 1,358,560 







, ee ; . 1,185,113 501,813 
Auto phys. dam. . " 
PDL (not auto) ..... 


Fidelity sesetieinens pe 6,576 12,042 
SUED | apitutisihinstiesatentanmbanitiness 259 —_ 
eres “ = 12,080 
Burglary, theft. eee 63,640 28,631 

Tota " .- 5,770,976 3,086,485 


Pacific National Fire—Assets, $58,028,190, ‘ ‘ ‘ 
ar sis et fi — Our itn is to lend you a helping hand 
$68,165; investment gain, $6,334,472; net in- —_—_— 


come, $5,665,468; capital, $1,250,000; surplus, 
$33. »771,888; incr., $3,442,186. 





Fire ois Like that extra hand on the halyard that helps make 
xtende overage 
Other allied lines 













Homeowners multi. peril .. 1,658,867 879,804 j ia i i i 
Commercial mult sae - 3504 the sail fast . . . your experienced Camden Fieldman is 
a BET ceneccsscccesccvcccnesecce 
yt ~~ pe cll 65,831 always at hand to help you make the sale fast! Call on 
= — eer saskasisie er ry ed 

ccident only ( vid.) ... » le ° . 

‘a oa) 2'767 691 him to turn prospects into purchasers . .. broaden the 
Hosp. & med. encnatonoed an 6,759 6,714 

Group A&s ...... aia 16,679 11,334 ‘4 . 

Workmen's COMP. wc 379,102 224,297 coverage “‘to value”’ for established accounts. 

Liability (not auto) B.I. ... 467,795 —10,158 

Auto B.I. Liability .. ; 

Auto PDL .......... 


Auto phys. dam. 
PDL (not auto) 


. 1,410,065 388,648 
703,306 301,906 
1,457,467 676,390 
149,819 3,839 
42,057 741 





> 





Fidelity 
—— icel 2a oe ae 
a ees ie 200 . laseren: 
~~ il — ail -. 180,812 67,467 FIRE INSURANCE ASSOCIATION -seeves) coe joes 
baees ns 18,862,965 8,150,193 CAMDEN 1, NEW JERSEY 





Protection Mutual, qporonerenecct $25,472, - 
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117, incr., $4,009,467; loss res., $605,932; un- 








Cash in banks...... 


Preferred stocks ... 
Common stocks... . . 


Home Office ....... 


Accrued interest... . 


Funds held or deposi 


ceding reinsurers . 


payments ....... 


PRO RATA 





United States Government bonds. . . 


Premium balances (not over 90 days) . 


Reinsurance recoverable on bia 


INTER-OCEAN REINSURANCE COMPANY 


Cedar Rapids, lowa 
FINANCIAL STATEMENT AS OF DECEMBER 31, 1958 


ASSETS LIABILITIES 
ee ee Unearned premiums .............. $ 8,456,960.45 
. 4,289,950.07 Reserve for losses. ...............- 1,624,564.89 
State, County and Municipal bonds... 6,914,855.03 Reserve for ademasid expense. 96,459.76 
dia daira lynne apy 410,190.00 Reserve for taxes ................-. 176,126.85 
Mb TOR aan ee Dividends to stockholders .......... 62,500.00 
iyrsay isbetnen aa ale 60,444.40 Funds held by company under 
ee any Bi) 88,298.49 - reinsurance treaties ............. 75,000.00 
284,390.60 Reserve for commissions and other 
ted with ee eet a eee 505,609.58 
LFS Te ae 75,000.00 eee _ .$1,250,000.00 


Surplus ............. 4,750,000.00 
MER een er S 174,398.66 Voluntary reserve ..... 1,515,795.70 
Surplus to policyholders ........... _7,515,795.70 








Total admitted assets..............$18,513,017.23 wee. ooo ie ee eh eee 





Basis of valuation: Bonds at amortized or investment values and stocks at market values as promulgated 


by the Committee on Valuation of Securities, N.A.I.C. Securities carried at $1,000,000 
in the above statement are deposited with Insurance Department, State of Iowa. 


EXCESS OF LOSS CATASTROPHE 






































FORTY-SIXTH ANNUAL STATEMENT 
December 31, 1958 


ASSETS 


United States Government Securities....................05- $ 5,436,128 
Industrial, Rail, Utility, and Other Bonds................... 23,420,237 
Bank Stocks ........ yO a OPE 7S Nel 331,334 
Real see Doreen talks... «.- cise 6 oicjeia’s ceed <0 seizes. 13,666,597 
Accrued Interest on Investments................0000e0eeee 220,500 
Cash in Banks and Offices................ eaKthieh sasbevane 4,031,436 
Premiums Due (Not Over 90 Days)...............000 eee eee 1,187,909 
GIES Ss bois co Xo 0 dSkaacce Babe peek ces 60k so ng¥b ee aveine.s 49,828 

Total Adusstted ACOH. conc ccc cece hewedes Kteioeeee $48,343,969 


LIABILITIES 


Peebaen Car Smee MOR iio hin seks 85K se oN ES $23,890,472 
Reserve for Unearned Premiums....... Ma pki en eae one 9,411,153 


Reserve for Taxes, Expenses and Unabsorbed 


UNRIIN IN 90 8 S Vca wy S i ge wsbnd,v nie'oe $64. bee mip oie 1,524,011 
Reserve for all Other Liabilities........................45. 4,222,090 
Reserve for Market Decline 

Si 5c ck ies cmon see's 3,500,000 
ee a a are ee 1,000,000 
Ummetieet Panes cise diis Sew ho as HS 4,796,243 
Total Surplus to Policyholders.....................000000- 9,296,243 

Total Ldemilition aud: Sarmlas oo c sccid sss06s 00% ccc eiveey $48,343,969 


Valuation of securities on National Association of Insurance Commis- 
sioners Basis. Securities carried at $4,053,089 in this statement are 


deposited as required by law. 


REINSURANCE 





Fire « Casualty « Fidelity * Surety 
Serurity Mutual Casualty Company 


HOME OFFICE 
309 West Jackson Bivd. 
Chicago 6, Illinois 


NEW YORK OFFICE 
259 West 14th Street 
New York 11, N. Y. 

















FieNATIONAL UNDERWRITER 


Premiums Losses 
= i ed — 


earned prem., $10,503,796; underwriting gain, 
$4,297,990; investment gain, $592,251; net in- 
come, $4,781,250; surplus, $13,969,650, incr., $3,- 
,830. 
Fire 6,672,790 1,297,758 
Queen—Assets, $90,538,979, incr., $6,773,406; 
loss res., $22,668,642; unearned prem., $25,853,- 
338; underwriting loss, $578,477; investment 
gain, $2,397,912; net income, $1,211,681; capital, 
$5,000,000; surplus, $35,648,133, incr., $5,806,577. 


























Fire 383, 4,514,746 
Extended Coverage ............... 2,571,472 821,050 
Other allied lines .............0.. 87,558 67,072 
Homeowners multi. peril .. 1,201,724 797 
Commercial multi. peril .... 98,278 148,313 
Earthquake ......... 

Ocean marine 587,114 
Inland marine ..... iy 633,223 
Accident only (individ.) ... 143,532 74,046 
Health (individ.) ................... 21,203 694 
Hosp. & med. (individ . 207,991 103,053 
Group A&s ........... 901,858 731,362 
Workmen’s comp. ... 4,200,174 2,669,734 
Liability (not auto) 2,903,981 1,363, 
Auto B.I. Liability 6,992,896 5,184,576 
oe 3,017,306 1,768,861 
Auto phys. dam. 3,155,439 1,674,235 
Aircraft PHD. ....... 117,291 70,258 
PDL (not auto) 651,496 244,044 
IIEDD --d Tous tiininiscocieaandimeagseauneie 353,662 140,678 
Surety 368,580 928 
Glass 246,431 115,901 
ys Ee 574,050 291,297 
Boiler, Machinery . a 706 


407, 78,882 
OEE. intanterntasonsinionsictnatorntan 39,167,757 22,146,868 


Reinsurance Corp. of New York—Assets, 
$44,698,823, incr., $7,425,230; loss res., $2,652,- 
039; unearned prem., $12,271,201; underwriting 
gain, $654,839; investment gain, $1,002,897; net 
income, $1,183,564; capital, $1,530,000; surplus, 
$21,616,694. incr., $6,106,972. 

Fire 6,667,751 3,230,330 



































Extended Coverage ............... 2,004,027 821,981 
Other allied lines 80,788 508 
Homeowners multi. peril .. 601,752 270,505 
Commercial multi. peril ... 155,520 126,272 
TORE TIIIID — cccvnsescsesrevscerocsinsecese 46,931 51 
Hail (growing crops) . 602 561,268 
Ocean marine ...... 231,286 164,945 
Inland marine ..... 632,401 291,462 
Accident only (individ.) .... 7 21 
BBE (BGIYIE.) ncceccccccesvesceceee 33 66 
Group A&s ............. m —715 
Workmen’s comp. 0,758 4,445 
Liability (not auto) BI. ..... 59,371 20,903 
Auto B.I. Liability ... 35,479 26,186 
ye nee = 5,899 2,133 
Auto phys. dam. . 807,722 402,637 
Aircraft PHD ....... 31,564 10,394 
PDL (not auto) 19,088 12,749 
eee 16,011 12,659 
SED. ibtectNpncctemcmmobecsctis 72,424 23,138 
Glass 363 
BOUEBIATY, CREE  ...ccccccercccsereere 3,755 483 
Boiler, Machinery e ll 
Excess of Loss 356,847 81,549 
Total 12,689,459 6,090,888 





Reliance—Assets, $111,671,388, incr., $12,053,- 
171; loss res., $17,752,950; unearned prem., $40,- 
102,394; underwriting loss, $2,059,108; invest- 
ment gain, $2,990,651; net income, $873,377; 
capital, $7,616,000; surplus, $46,856,006, incr., 














$10,801,784. 

Fire 16,254,484 8,270,791 
Extended Coverage .............. 5,108,425 2,004,384 
Other allied lines. ..............0 103,141 69,969 
Homeowners multi. peril .. 2,477,506 1,411,975 
Commercial multi. peril .... 288,606 ,807 
Bearthquake  .......c.cccccccccocess 52,017 —148 
Hail (growing crops) . 302,160 165,677 
Ocean marine ............ 2,848,965 1,841,701 
Inland marine ....... 96.369 1,804,554 
Accident only (individ.) .... 45,935 34,912 
Hosp. & med. (individ.) .... 178 161 


Group A&S 
Workmen’s comp. 
Liability (not auto) B.I. .... 
Auto B.I. Liability 








yO > , Se 

Auto phys. dam. ” 

Aircraft PHD. ....... .» 300,281 135,487 

PDL (not auto) . 287,851 129,004 

Fidelity ............ 113,554 73,631 

Surety 639,265 42,240 
ees 122,360 63,470 

Burglary, theft . 252,590 121,589 

Boiler, Machinery . 3,741 867 

Mult. peril N.O.C. ... % ,893 

Part. general security . 122,899 91,488 


OEE... sarsscsivesscanseassncensensseorasa 47,371,386 24,702,410 


Republic of Dallas—Assets, $44,251,944, incr., 
$5,893,896; loss res., $988,959; unearned prem., 
$22,159,344; underwriting gain, $1,386,600; in- 
vestment gain, $919,005; net income, $1,375,727; 













capital, $5,200,000; surplus, $18,997,313, incr., 
$3,938,051. 
SEE. <> sohentteeiiiendpatisomuniinssiiscbaiigl 2,414,829 
Extended Coverage 1,775,795 
Other allied lines ..... 19 
Homeowners multi. 312,616 
Earthquake _...... 
Inland marine 85,486 
Liability (not auto) B.I. ... 17 
Fidelity 24,002 
Surety 5,324 
Glass = 5,551 
Burglary, ss 14,996 
Total 4,637,804 
Royal—Assets, $70,250,242, incr., $5,662,500; 
loss res., $17,461,548; unearned prem., $19,- 
920,382; underwriting loss, $452,917; invest- 


ment gain, $1,837,325; net income, $1,055,076; 
stat. deposit, $500,000; surplus, $27,430,990, 
incr., $4,686,751. 

| eA err See 
Extended Coverage . mn 
Other allied lines. .................. 
Homeowners multi. 








Commercial multi. peril .... 114,289 
ID. cnsccaccuinvecistossecsisconne 7,043 30 
Ocean marine 953,390 447,420 
Inland marine ... 986,024 487,939 
Accident only (individ.) ... 110,604 57.059 
Health (individ.) 2.0.0... 16,339 5,931 
Hosp. & med. (individ.) ... 160,275 79,411 
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AMERICA’S 
OLDEST 
REINSURANCE 
GROUP 


MULTIPLE LINE 
ADMITTED REINSURERS 
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IPRUDENTIAL 
INSURANCE COMPANY 
OF GREAT BRITAIN 


SKANDIA 


INSURANCE COMPANY 


THE 
HUDSON 
INSURANCE COMPANY 
J. A. mene. President 
90 JOHN STREET 


NEW YORK 38, NEW YORK 
WHITEHALL 3-9484 














JOHN H. HUNT 
& CO.. INC. 


CHICAGO OFFICE 
330 S. Wells - Chicago, II. 
HArrison 7-0830 


ELMHURST OFFICE 
118 S. York - Elmhurst, Ill. 
TErrace 4-9480 


WAUKEGAN OFFICE 
215 W. Water St. 
Waukegan, Il. 
DElta 6-8822 


JOLIET OFFICE 
4 E. Clinton - Joliet, Til. 
JOliet 2-5634 


GARY, IND., OFFICE 
1228 W. 5th Ave. - Gary, Ind. 
TUrner 2-9338 


ELGIN OFFICE 
100 E. Chicago St. - Elgin, Ill. 
SHerwood 2-2420 


McHENRY OFFICE 
Box No. 517 - Route No. 6 
McHenry 3216-7 
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March 13, 1959 


Premiums Losses 









Earned Incurred 

$ $ 
Group A&s ............. 694,961 563,579 
Workmen's comp. 3,236,604 057,206 
Liability (not auto) 2,237,773 F ,047 


Auto B.I. Liability ...... 


Auto PDL. .............. 2,325,100 363,063 
Auto phys. dam. .. 2,431,544 ,290,145 
Aircraft PHD ....... * 90,383 54,139 
PDL (not auto) . 502,035 188,057 
Fidelity __........ 272,528 108,405 
Surety 284,023 161,767 
C—O ee 189,897 89,311 
Burglary, theft .. — 224,469 
Boiler, Machinery 60,786 

Total 17,061,096 

Royal Indemnity—<Assets, mesmeen, incr., 
$6,725,711; loss  res., 135,437; unearned 


prem., $27,528,331; underwriting loss, $624,473; 
investment gain, $2,452,957; net income, $1,- 
284,199; capital, ,500,000; surplus, $33,468,863, 
incr., 75,905,817. 

EN” cassepedushtiesnetenstostanndcbiqeccasetle 

Extended Coverage 
Other allied lines ..... 
Homeowners multi. 











Commercial multi. peril ... 104,637 157,911 
Earthquake ...... 

Ocean marine 633,483 
Inland marine .... a 4 674,176 
Accident only (in ivid.) w. 152,819 78,837 
Health (individ.) ................... 22,575 8,191 
Hosp. & med. (indi id.) w. 221,449 109,722 
Group A&s ............. - 


Workmen’s comp. 
Liability (not auto) B.I. 
Auto B.I. Liability ... 

Auto PDL. .............. 
Auto phys. dam. 








Aircraft PHD ...... 124,880 74,803 
PDL (not auto) . 693,651 259,835 
Fidelity 376,546 149,779 
Surety 2, 223,512 
Glass on... 262,377 123,400 
Burglary, 611,194 310,144 
Boiler, Machinery -- 434,087 83,987 

EE EE ‘41, 702,142 23,588,260 


Safeguard—Assets, $30,722,356, incr., $1,726,01 
loss res., $6,218,396; unearned prem., $12,- 
940,928; underwriting loss, $1,142,196; invest- 
ment gain, $931,184; net income, $162,380; cap- 
ital, $1,500,000; surplus, $9,906,512, incr., $1,- 


















182,271. 

I haces eileen cahaseatinc 4,348,666 2,277,312 
Extended Coverage 1,728,631 717,131 
Other allied lines .................. 17,918 15,159 
Homeowners multi. peril .. 595,204 381,539 
Commercial multi. peril .... 39,244 22,961 
Earthquake .......... om 10 
Ocean marine 145 
Inland marine iid 151,421 
Accident only (individ.) ... 208,195 57,819 
A&S (individ.) 12,757 5,635 
Group A&s ...... 35,599 17,062 
Workmen’s comp. --- 1,048,016 710,666 
Liability (not auto) B.I. ..... 482,739 


Auto B.I. Liability 
IED - TETEIIED... aposncseennes 
Auto phys. dam. 
Aircraft PHD ..... 
PDL (not auto) 


Scettish Union—Assets, 913,616,087, incr., $1,- 
224,357; loss res., $1,236,680; unearned prem., 
$5,846,028; underwriting loss, $288,677; invest- 
ment gain, $329,179; net income, $40,110; cap- 











a. $500,000; surplus, $4,574,386, incr., $1,045,- 
SIL.» ieakubenicsntvesiieniasieessientetonseens 1,787,131 
Extended Coverage 468,308 
Other allied lines 10,254 
Homeowners multi. we 148,482 
Commercial multi. peril .... 46,200 276 
Barthquake .........cccccsee ' 18,407 2,540 
Hail (growing crops) 242,627 130,006 
Ocean marine ............ 167,714 107,607 
Inland marine 899 
Liability (not auto) B.I. .... 6,951 1,252 
Auto phys. dam. .. 657,411 353,365 
Glass .... = 1,753 
Burglary, 9,369 5,079 

SND caaeachiliasdedseistiagstussousheiets an 928,321 3,130,952 


Security Mutual Casualty—Assets, $48,343,969, 
incr., $4,828,389; loss res., $23,522,137; un- 
earned prem., $9,411,153; underwriting loss, 
$413,915; investment gain, $1,129,847; net in- 
come, $384,416; capital, $1,000,000; surplus, $9,- 
as, incr., $2,611,301 

re 





. 1,218,232 
Extended Coverage 127,385 
Other allied lines ............... 344 125 
Homeowners multi. 
Ocean marine ..... 
Inland marine .. 





Liability (not auto) B.I. 
Auto B.I. Liability ... 

Auto PDL .........:... 
Auto phys. dam. . 
Aircraft PHD. ....... 
PDL (not auto) 
Fidelity 
















Burglary, theft ... 
Boiler, Machinery 


, 3,991 2,477 
‘24, 111,717 18,958,415 
Shelby Mutual—Assets, $29,673,166, incr., $2,- 
















514,953; loss res., $9,337,521; unerned prem., 
$11,279,864; underwriting gain, $692,741; invest- 
ment gain, $652,720; net income, $1,107,779; 
Surplus, $6,028,297, incr., $1. 006,608. 

Fire 458,500 248,344 
Extended Coverage ............ 228,424 57,876 
Other allied lines 1,105 268 
Homeowners multi. peril .. 498,126 163,512 
Commercial multi. peril ... 3,61 290 
Earthquake ee 

Inland marine ... 39,189 23,846 
Accident only (ind 37,162 12,571 





FieNATIONAL UNDERWRITER 15 









Premiums Losses 
Earned Incurred 
$ 

Workmen’s COMP.  ..........00.+ 1,674,088 992,235 
Liability (not auto) B.I 1,757,060 $13,543 
Auto B.I. Liability .... 7,136,720 4,341,598 
Arto PRE.  ..0.00000000--- 4,237,966 2,377,300 
Auto phys. dam. : 1,860,756 
Aircraft PHD .. 113,476 
soos 336,206 
Burglary, theft ..... 148,398 
Medical (Gen. Liab.) 13,184 
MEE > taieintittiemneniins 11,977,725 


Southern Farm Bureau Casualty—Assets, 
$19,653,010, incr., $2,855,686; loss res., $4,702,- 
700; unearned prem., $5,638,679; underwriting 
gain, $2,856,622; investment gain, $547,937; net 
income, $3,414,000; capital, $940,000; surplus, 
$3,102,182, incr., $368,988 











Inland marine 192,263 
Workmen’s comp. ... 547,689 
Liability (not auto) ‘BI. 1,120,939 624,952 
Auto B.I. Liability ...... 5,076,169 3,287,071 
1 . gee 3,385,571 1,840,548 
Auto phys. dam. 6,553,058 3,358,426 
PDL (not auto) .. 153,897 104,828 
Auto Medical .. .. 2,382,973 1,422,758 
Calf Club ...... = 5,621 2,680 

ee eae 19,573,825 11,381,218 


Star—Assets, $28,680,177, incr., $727,668; loss 
res., $7,282,241; unearned prem., $9,388,042; un- 
derwriting loss, $378,474; investment gain, 








$397,789; net income, $21,109; capital, $1,000,- 
000; surplus, $10,374,188, incr., $394,464 

_ eonsse ee 839,230 
Extended Coverage “ts 185,273 
Other allied lines .................. 17,274 
Homeowners multi. peril .. 188,790 115,481 
Commercial multi. peril .... 16,227 25,475 
Earthquake ..... old 3,867 —42 
Ocean marine 218,577 114,603 
Inland marine a 107,508 
Accident only (indiv d.) ae 24,334 14,633 








A local agent facility that helps you secure new business and keep 
renewals otherwise lost to competitors and controlled markets. Ask 
about the agency-minded FIFCO finance plan that builds business 
among installment-conscious insurance prospects . . . pays you full 
insurance commission immediately . relieves you of collection 
problems .. . fits your other companies as well as Hawkeye-Security. 


_Hawkeye-Sectrity’G: 


Serving the Public through 
From. the Rockies to the A! 


Home Office: Des Moines 7 




















3,272 NAMES 


The directory board of the Insurance Exchange Building is the largest of any office building 


in Chicago. That’s 


to be expected, since the Insurance Exchange is the largest office building 


in the city. It is remarkable, however, that all but a handful of ‘the 3,272 names on the 
directory board are those of companies and executives in some branch of the insurance business. 





INS 


There’s 


no comparable assemblage of insurance people and activities 
anywhere else in the world. And nowhere else is there a building 
offering comparable advantages to this great industry. 


Chicago’s Largest Office Building 


America’s Greatest Insurance Building 


URANCE EXCHANGE BUILDING 


175 WEST JACKSON BLVD., CHICAGO 4, ILL. 
L. J. SHERIDAN & CO., Agents 


Telephone WAhbash 2-0756 























Premiums Losses 
Earned Incurred 
$ $ 

A&S (individ.) 3,704 1,677 
Hosp & med. (individ.) 39,984 21,289 
Group A&S : 136,491 127,748 
Workmen's comp. 695,848 432,479 
Liability (not auto) BI. 493,892 238,938 
Auto B.I. Liability a 1,167,887 824,936 
Auto PDL ........... 1“ ; 509,037 328,632 
Auto phys. ei A 535,022 294,062 
Aircraft PHD ............... 18,581 9,145 
PDL (not auto) 109,252 39,374 
Fidelity 59,624 39,466 
Surety 60,888 26,293 
II tok oda atsicti nd adeeb amieniai 42,098 21,877 
Burglary, theft ....... 98,491 49,093 
Boiler, Machinery .............. 67,818 12,311 
mene, + | ae 
State Auto, Indianapolis—Assets, $23,652,926. 
incr., $469,542; loss res., $5,912,942; unearned 


HieNATIONAL UNDERWRITER 


Prem.umse —Oossc¢= 
Earned Incurred 
‘ 


prem., $7,020,779; underwriting gain, $93,780; 
investment gain, $355,931; net income, $449,728; 





surplus, $8,292,806, incr., $712,873 
Liability (not auto) B.I. 62,159 52,216 
Auto B.I. Liability 4,655,551 2,448,095 
De. |. rr t 2,703,367 
Auto phys. -dam. 3,215,492 
PDL (not auto) ...... 425 
EAM 443 
SE ee 4,950 
Burglary, theft 5,437 
Auto Medical 719,767 
Auto D&D 675 
Other Auto - 928 6,445 
Total 14, 336, 554 9,165,312 


State Farm Fire & Casualty— Assets, $30,954,- 
141, incr., $4,537,665; loss res., $999,484; unearned 
prem., $17,980,116; underwriting gain, $916,574, 


Premiums Losses 
Earned Incurred 
$ $ 
nvestment gain, $761,099; net income, $1,678.- 
104 capital, $2,500,000; surplus, $10,130,302, 
iner., $1,506,577 
Fire 6,937,397 2,894,365 
Extended Coverage 4,026,467 1,639,222 
Other allied lines 2,886 1,416 
Homeowners multi. peril 1,769,773 663,570 
Commercial multi ie 234 a 
Earthquake sods 1,551 a 
Hail (growing crops) 606,522 213,383 
Inland marine oa — 
Comprehensive Dwelling ~ 3,0 962 
Totai 13,384, 379 5,412,920 
State Farm Mutual Auto—Assets, $485,502,097. 
incr., $69,008,171; loss res., $134,595,967; un- 


earned prem., $119,635,235; underwriting gain, 
$8,814,696; investment gain, $13,444,795; net in- 
come, $18,062,428; surplus, $132,577,187, incr., 
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Other Assets .. 


Unearned Premiums 


Dividends Payable . . 


Taxes and Expenses. . . 


Non-Admitted Reinsurance 
TOTAL LIABILITIES . . 


Capital Seock .. . . « 


Suegits. df wicicis » 


| a a eer 


ASSETS 
United States Government Bonds ... . 


> 


Preferred and Guaranteed Stocks ... . 


> 


Stock of Vigilant Insurance Company . . . 


Stock of Colonial Life Insurance Co. . . . 


By 


Premiums not over 90 daysdue . . . «© 


TOTAL”ADMITTED ASSETS . 


LIABILITIES 
AND SURPLUS TO POLICYHOLDERS 


Outstanding Losses and Claims . . .. . 


Funds Held Under Reinsurance Treaties . . 


Unrealized Appreciation of Investments . . 
SURPLUS TO POLICYHOLDERS 62a Se 


Investments valued at $6,899,529 are deposited with government authorities as required by law. 


$ 57,806,251 
31,151,284 
5,478,140 
65,116,126 
14,497,549 
4,533,198 
9,628,564 
3,230,896 
5,331,191 


° . » . 


° + ® . . 


. . . . . 





$196,773,199 





. $ 43,214,484 
29,548,911 
1,543,958 
6,342,993 
3,063,579 
5,145,531 


. . . . - 





88,859,456 





12,351,664 
50,514,272 
45,047,807 
107,913,743 
$196,773,199 

















° 2 
2ap” 





Ye CHUBB & SON, Managers 
a 90 John Street, New York 38, N. Y. 


Ocean and Inland Marine 
Transportation « Fire and Automobile + Fidelity + Surety + Casualty 
Aviation Insurance through Associated Aviation Underwriters 











March 13, 1959 


Premiums Losse 






Earned Incurred 
Extended Coverage .. 2,415,881 983,544 
$14,940,694. 
gh ere 4,162,431 1,736,624 
Other allied lines. ................. 1,731 850 
Homeowners multi. peril .. 1,061,904 398,137 
Commercial multi Lec ‘ab 226 —5,236 
Earthquake scalocndgiceies 931 nis 
Inland MaPine 2.0... 293 sO 
Liability (not auto) B.I. 1,605,574 694,882 
Auto B.I. Liability ............ 128, 806,404 90,790,121 
MARIO Te scsctttnctonenseisss ..69,366,952 41,793,136 
Auto phys. dam. .. 42,409,776 69,526,884 
PDL (‘not auto) ..... 535,191 159,795 
Auto medical .. 27,468,614 16,719,138 
Auto UM ........ ‘ 827,057 76,647 
Auto D&D sais 946,987 607,070 
Total ‘nsee279, 611,794 223,442,119 


Stuyvesant—Assets, $13,384,399, incr., $1,086,- 
401; loss res., $774,164; unearned prem., $5,- 
950,997; underwriting gain, $59,164; investment 
gain, $460,773; net income, $402,562; capital, 
$1,500,000; surplus, $4,377,460, decr., $343,461 
Fire 394,1 74,317 
















Extended Coverage ,580 
Other allied lines . : 134 
Homeowners multi. peril 1,432 20 
Commerical multi. peril .. 210,072 23,218 
Ocean marine iacios , 115,860 
Inland marine ................... 18,489 
Workmen’s comp. ...... . 
Liability (not auto) B.I. ea 27,885 3,928 
Auto B.I. Liability ............... 178,337 65,118 
Bute PDL. cccccsecocecrcees 71,2 34,624 
Auto phys. dam. 5,086,046 3,040,373 
Aircraft PHD .... 1,391 1,030 
PDL (not auto) 1,847 ——. 
Surety 11,835 95,493 
Glass saad 9 
Burglary, 2,211 44 
Total vovee 6,436,821 3,486,231 
Superior, Dallas—Assets, $8,611,866, incr., 
$415,497; loss res., $2,275,752; unearned prem., 


$3,297,656; underwriting loss, $425,537; invest- 

















ment gain, $203,927; net income, $—222,840; 
capital, $1,000,000; surplus, $2,721,821, incr., 
$224,674. 
Jr eee 76,346 
Extended Coverage s 43,669 
Homeowners multi. pe 3,204 709 
Commercial multi. peril ... 1,913 1,996 
Inland marine ...... wa 20,858 
Workmen’s comp. 652,297 
Liability (not auto) ‘BI. 268,271 114,450 
Auto B.I. Liability .............. 1,758,830 1,031,223 
PS San 1,025,500 584,902 
Auto phys. dam 2,161,819 1,122,621 
PDL (not auto) .... 69,771 29,610 
0 er aera 66,73: ——— 
Glass 42,072 23,102 
Burglary, theft 0.0.0.0... 39,869 25,633 
MEE. 2s etiadtibeidispicciadimecciens 6,640,599 3,731,416 
Truck Exchange—Assets, $46,748,692, incr., 


$5,390,218; loss res., $16,144,680; unearned prem 


$8,431,808; underwriting gain, $337,610; invest- 
ment gain, $978,674; net Ly og $1,171,831; 
surplus, $14,161,390, iner., $2, mr 214 

Inland Maine  ........ccccsseseesee 1,810,606 775,830 
Workmen’s COMP. _ ........000 .268 4,255,864 
Liability (not auto) B.I. 2,101,506 343 
Auto B.I. Liability 35 






Auto PDL 
Auto phys. dam. 
PDL (not auto) 
Auto Medical 
Uninsured Motorists 10,864 3,638 

EL. > ‘ntiepnmnapneinerinn 35,162,564 21,338,683 


United Fire, Chicago—Assets, $1,396,288, incr., 
$351,470; loss res., $31,500; unerned prem., 
$32,613; underwriting gain, $408,194; invest- 
ment gain, $42,792; net income, $204,139; capi- 
tal, $500,000; surplus, $1,048,485, incr., $121,- 
606. 


Fire 1,411,137 171,376 

Worcester Mutual Fire—Assets, $11,800,697, 
incr., $1,511,806; loss res., $799,391; unearned 
prem., $6,494,624; underwriting gain, $986,837; 
investment gain, $248,090; net income, $1,168,- 
715; surplus, $4,092,054, iner., $527,258. 



















Fire 3,089,104 1,327,111 
Extended Coverage 1,245,598 315,352 
Other allied lines. .................. 15, 2,483 
Homeowners multi. peril .. 886,896 333,0: 
Commercial multi. peril .... 6,709 2,472 
Earthquake ws 6,056 —— 
Inland marine 82,515 51,150 
Liability (not auto) B.I 6,645 1,857 
Auto phys. dam. .. 1,578,869 652,031 
Aircraft PHD ..... 79 a 
Glass 1,182 244 
Burglary, theft 4,998 445 
Reinsurance, not —197,052 14,618 
Auto Reins 22, — 
roe 6,704,351 2,700,801 





Shumaker To Retire From 
Hartford Fire Ind. Post 


C. E. Shumaker, Indianapolis man- 
ager of Hartford Accident, will retire 
May 1. He will be succeeded by Ray- 
mond I. Thomas, assistant manager. 
Mr. Shumaker joined the company in 
1946. Mr. Thomas joined the company 
in 1939 as special agent at Philadel- 
phia. He was promoted to superinten- 
dent of the fidelity and surety depart- 
ment at Indianapolis in 1946 and was 
named assistant manager in 1958. He 
was president of Surety Assn. of In- 
dianapolis in 1955. 


Sondley A. Littrell has been named 
sales representative in Indiana of 


Federated Mutual Implement & Hard- 
ware of Owatonna, Minn. 
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Boston Loss Down; 
Volume, Surplus Up 


Boston had an underwriting loss of 
$3,473,213 in 1958 compared with a 
loss of $5,146,870 in 1957. Premiums 
written were $57,374,697, an increase 
of 8.3%. Unearned premium reserve 
rose by $717,600. Surplus increased 
$5,191,007 to $40,686,056. 

Loss ratio, incurred to earned, was 
62.93 and expenses to premiums writ- 
ten was 42.66 compared with 66.29 and 
43.54, respectively, in 1957. Invest- 
ment income was down $18,317 to $2,- 
596,576. Net operating loss was $914,- 
428 against $2,574,009 in 1957. Assets 
increased by $6,348,593 to $107,074,741 
at the end of 1958. 


Agents Oppose Auto 
Insuring, Financing 
By Car Manufacturers 


National Assn. of Insurance Agents 
has submitted a statement of its posi- 
tion to the Senate subcommittee on 
anti-trust and monopoly, which is 
considering bills that would prohibit 
operation of insurance and financing 
facilities by automobile manufacturers. 

It is essential to NAIA members, 
as independent business men, that 
maximum opportunities, without arti- 
ficial restriction, be available in in- 
suring automobiles purchased on time 
payment plans, the agents stated. 

At one time there may have been 
need for auto manufacturers to have 
their own insuring organizations to 
provide the immediate coverage re- 
quired as a protection for financing 
the auto sale. But this long since has 
disappeared. Ample facilities are avail- 
able at local levels to provide for all 
the insuring and financing needs of 
public, dealers and financing institu- 
tions, according to NAIA. 

Also, the agents stated, NAIA be- 
lieves the greatest opportunity for in- 
dependent competition in insuring and 
financing automobiles at the local lev- 
el will best serve the public. Restric- 
tion of competition stems more often 
from the local automobile dealer than 
from the dictated or applied business 
policies of the manufacturer. Insur- 
ance and financing facilities some- 
times are misused by the dealer to 
give him the greatest possible profit 
without necessarily providing the 
greatest benefit to the consumer, the 
statement declared. 


Homeowners Course Offered 
Insurance Society of New York will 


begin a course covering the new home-' 
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owners policies March 11. It will in- 
clude the philosophy behind these con- 
tracts and a discussion of rules govern- 
ing their issuance. New forms will be 
discussed in detail and compared with 
the old forms. Changes currently in 
process will be discussed as they are 
approved and adopted. T. R. Schultz, 
assistant manager of the habitational 
division of Home, will conduct the 
class. 


Advance Date For Texas 


Fire Rate Hearings 


AUSTIN—The Texas department 
has advanced its annual fire rate 
hearing to May 5, two weeks earlier 
than usual. The main reason, it is said, 
is to give the department staff addi- 
tional time to prepare for the auto 
rate hearing, set tentatively for June 
20. The hearing on fire proposals will 
be at Austin. 


Joins Indianapolis Agency 

William H. Huff, manager of the 
payroll audit department at Indiana- 
polis of U.S.F.&G., has joined the 
Maxwell general agency there. 


17 


Reinsurance Gives Insurer Added Reach 


Reinsurance is a system whereby 
an insurer can do a successful direct 
business in excess of its own immedi- 
ate direct capacity, J. H. Laidlaw 
president of Minnesota Farmers Mu- 
tual, told the fire conference of Con- 
ference of Mutual Casualty Companies 
in Chicago. By the proper use of rein- 
surance facilities, the company can 
stimulate its growth in an orderly and 
healthy manner to a greater degree 
than would normally be possible. 


Reinsurance Plays Vital Role 


Consequently, reinsurance plays a 
tremendously vital role, he said. As a 
matter of fact, progressive - insurers, 
by the very nature of their business, 
are forced always to operate beyond 
direct capacity, whether they realize 
it or not. Without reinsurance, the 
business as it is known today simply 
could not exist but would tend toward 
a few huge insurers. 

With few exceptions, he said, the 
insurer cannot escape the liability it 
assumes when it issues a policy. It 
can expect eventually to pay, out of 


policyholder dollars, every cent of loss 
which occurs on its policies. In the 
long run, the reinsurer must make a 
profit on the insurer’s business. 

In the direct business, the insurer 
sells at a mathematically predeter- 
mined rate, which, in the majority. of 
instances, does not remotely contem- 
plate 100% purchase of liability. The 
insurer doesn’t expect to make a prof- 
it out of every single policy it issues. 
For example, it takes something over 
300 years for a rate of 30 cents to pro- 
duce $100, the amount of liability it 
will, in many instances, purchase. But 
insurers “make book on it,” and are 
mathematically enabled to do so. 

But they buy reinsurance at rates, 
or under conditions, calculated even- 
tually to return something over 100% 
of all losses on direct experience. The 
insurer cannot hope to pass on un- 
profitable experience with no penal- 
ty. 
If the direct business is profitable, 
reinsurance should be profitable, he 
said. Reinsurance itself, while it can 

(CONTINUED ON PAGE 36) 
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UNITED STATES RESOURCES AS OF DECEMBER 31, 1958 























SURPLUS TO 
ASSETS LIABILITIES CAPITAL POLICYHOLDERS 
(Includes Capital) 
Year Securities 
Esleb- ited as Other Total Annuol Market 
Required Admitted Admitted Statement Valve 
lished by Law Basis Basis 
1896 American and Foreign Insurance Co. $ 421,000 $ 27,122,331 $ 27,543,331 $ 16,644,577 $ 1,500,000 $ 10,898,754 $ 9,212,383 
1863 The British and Foreign 1,141,039 16,515,660 - 17,656,699 10,563,600  * 500,000 7,093,099 6,005,113 
Marine Insurance Co. Ltd. 3s a 
1911 Globe Indemnity Company 1,099,766 122,339,745 123,439,511 74,290,691 2,500,000 49,148,820 42,061,959 
1836 The Liverpool and London and 1,266,559 60,002,881 _ 61,269,440 36,681,917 * 500,000 24,587,523 20,643,973 
Globe Ins. Co. Ltd. 
1811 Newark Insurance Company 730,000 34,835,974 35,565,974 21,514,749 2,000,000 14,051,225 12,008,269 
1891 Queen Insurance Company of America 799,552 89,739,428 90,538,980 54,890,847 — 5,000,000 35,648,133 29,836,387 
1910 Royal Indemnity Company 1,144,548 95,184,078 96,328,626 57,859,762 2,500,000 38,468,864 33,286,510 
1845 Royal Insurance Company, Ltd. 1,219,449 69,030,794 70,250,243 42,819,253 * 500,000 27,430,990 23,517,031 
a 
1860 Thames and Mersey Marine 1,141,494 9,699,564 10,841,058 6,365,352  * 500,000 4,475,706 3,844,641 
insurance Co., Ltd. 
Group Total $8,963,407 $524,470,455 $533,433,862  $321,630,748 $15,500,000 $211,803,114 $180,416,266 


*The amount shown under “Capital” is the statutory deposit required 
fo transact business in the U. S. A. by a United States Branch. 


CASU ALTY— SURETY — FIRE — MARINE 


ROYAL-GLOBE INSURANCE GROUP 
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Business Not Eager For Broad Research 


Expenditure of money and talent on 
pure research, such as that conducted 
by General Electric and other indus- 
trial companies, is not in the cards for 
the insurance business, A. Leslie 


Leonard, dean of the school of Insur- 
ance Society of New York, declared 
in a panel discussion at a joint lunch- 
eon meeting of the New York 


chapter of American Society of Insur- 
ance Management and CPCU. He 
pointed out that the business has in- 


variably acted from expediency in re- 
search efforts. 
Raymond A. Severin, insurance 
manager American Metal Climax, 
opened the panel by pointing up the 
need of cooperative research activity 
by insurers and buyers. Donald Pills- 
bury, manager of the burglary and 
glass department of National Bureau 
of Casualty Underwriters, then indi- 
cated some areas where varied insur- 
er interests had joined in research. He 


cited the development of multiple peril 
policies, the revision of term rules, and 
developments in the nuclear energy 
field. Industry wide research was be- 
hind these activities. 

Special Problems Studied 


Segments of the business have also 
studied their own particular problems 
such as rating methods, and interpre- 
tation of policy provisions, Mr. Pills- 
bury continued, and individual insur- 
ers have undertaken market analysis 
and other sales area research. 

Mr. Leonard said that research in 
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each of these cases was undertaken to 
meet an immediate problem. This is 
part of the pattern of a business 
which is traditionally conservative 
and follows the path of enlightened 
self interest. 

Research efforts by professional 
groups in the business have not been 
on the basis of expediency, he cen- 
tinued. But here it has generally been 
a “squeezed in” effort by those par- 
ticularly interested in a certain sub- 
ject. Broad and centralized research 
on a continuing basis for the benefit of 
the entire business is lacking, how- 
ever, he declared. This is not surpris- 
ing in a business with so many varied 
types of competitors. 


No Over-all Program 


Lack of an over-all program has 
hurt both the business, its customers 
and buyers, he said. It accounts for 
the fact that insurers are always on 
the defensive against attacks by plain- 
tiffs’ attorneys, by the press, by legis- 
lators, by the public and by corporate 
buyers. It also is responsible in part 
for increasing government interven- 
tion in the business. Furthermore, 
lack of research has allowed contracts 
to be advertised, sold and then with- 
drawn, and has contributed to the 
problems of inadequate coverage and 
unbalanced rates. 

When insurance executives are con- 
vinced that the business can benefit 
from research as other industries 
have, action may be forthcoming on 
a broad basis, Mr. Leonard said. But 
that time has not arrived. When mem- 
bers of American Assn. of University 
Teachers of Insurance set up an in- 
surance research board a few years 
ago, it collapsed from lack of work. 
Insurance Company Education Direc- 
tors Society asked insurers for sub- 
jects tobe researched. None were 
submitted. 

A real job could be done for the 
business and the public by a spe- 
cialized research organization under 
neutral sponsorship and supported by 
adequate funds, physical facilities and 
skilled personnel. But until the busi- 
ness becomes convinced of the need 
for such an operation, nothing is like- 
ly to happen, Mr. Leonard concluded. 


Michigan CPCUs Elect 
Middlekauft President 


Paul M. Middlekauft, Michigan Mu- 
tual Liability, has been elected presi- 
dent of the Michigan chapter of 
CPCU. Other officers are Robert J. 
Anderson, General Underwriters, vice- 
president; George L. Sullivan, Stand- 
ard Accident, secretary, and Dale E. 
Willman, London & Lancashire group, 
treasurer. 


OTIS CLARK & CO. 
Reinsurance 
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Bond Producers 
Ready For Annual 
Meeting April 2-4 


Leaders in construction, architec- 
ture, suretyship and credit manage- 
ment will address National Assn. of 
Surety Bond Producers at its annual 
convention at Hotel Plaza, New York, 
April 2-4. The mornings of the first 
two days will be used for joint ses- 
sions with surety company executives, 
representatives of other producer 
groups and invited guests from busi- 
ness and government. William R. 
Phillips, Birmingham, association pres- 
ident, will preside. 

Speakers for the opening session 
will be J. A. Swearingen, secretary, 
Aetna Casualty, and chairman of the 
executive committee of Surety Assn. 
of America, who will discuss ‘What’s 
Trite and Obsolete in the Surety Busi- 
ness;” John N. Richards, Toledo, pres- 
ident of American Institute of Archi- 
tects, on “What’s Fresh and New 


with Architects as Related to Surety 
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($500—$100,000) 


Fire 
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Bonds;” Majer Gen. Louis W. Prentiss, 
Washington, D. C., executive vice- 
president of American Road Builders’ 
Assn., on “What’s Fresh and New 
with the Road Builders as Related 
to Surety Bonds;” and Alfred Mans- 
field, Portland, Ore., a surety bond pro- 
ducer. 

The second day a panel will dis- 
cuss the relationship between contrac- 
tors, subcontractors, credit men and 
sureties, moderated by Edward H. 
Cushman, Philadelphia, secretary and 
general counsel of the producers. 
Members of the panel will be T. L. 
Sedwick, vice-president, Standard Ac- 
cident; James W. Cawdrey, Seattle, 
president, Assn. of General Contrac- 
tors of America; John M. Rhoades, 
Sarasota, Fla., president, National 
Assn. of Plumbing Contractors; Robert 
L. Roper, New York, assistant secre- 
tary and legislative director, National 
Assn. of Credit Management; and 
Harold A. Webster, New York, vice- 
president, National Electrical Contrac- 
tors Assn. 

Executive sessions of the association 
will be held on the afternoons of the 
first two days and on the morning of 
the third. The sessions will include 
reports of the president and the com- 
mittees and, at the concluding ses- 
sion, election of officers and planning 
the program for 1959. 


American Star, Successor 
To Caledonian-American, 


Commences Operations 


American Star, successor to Cale- 
donian-American, has begun opera- 
tions and will write full multiple lines. 
Initially, business will be confined to 
the far west, although the company is 
licensed in 39 states and Alaska. Pol- 
icyholder surplus of American Star is 
$1.8 million. 

The renamed insurer, which was 
purchased last year by Rathbone, King 
& Seeley, managing general agents of 
San Francisco, was founded in 1897. 
Rathbone, King .& Seeley also repre- 
sent in the west Century, Merchants 
Fire of New York, Merchants Indem- 
nity, New York Fire, Peerless, Royal 
Exchange, Provident, New Hampshire 
Fire, and Providence Washington. 


Phillips Retiring As 
Employers Mutuals’ V-P 


J. H. Phillips is retiring as vice- 
president and actuary of Employers 
Mutuals ef Wausau. He will be suc- 
ceeded by Dunbar R. Uhthoff. 

Mr. Phillips joined the companies 
in 1936 as an actuary and became 
vice-president two years later. Before 
that he was with the Minnesota de- 
partment and secretary-actuary of the 
Minnesota Compensation Insurance 
Board. Mr. Uhthoff went with Em- 
ployers Mutuals in 1951, previously 
having been associate actuary of Na- 
tional Council on Compensation In- 
surance. 


Three Insurers Lease Space In 
New N. Y. C. Office Building 


Three insurers have leased a ma- 
jority of the space in a 17-story, 250,- 
000 square foot, block-square office 
building under construction at 125 
Maiden Lane, New York City. National 
Automobile Underwriters Assn. has 
leased the entire top floor for an es- 
timated aggregate rental of approx- 
imately $750,000. Boston has also 
leased a large space in the building. 
U. S. Life, the largest tenant will oc- 
cupy about 40% of the building. Initi- 
al occupancy is scheduled for May. 


Bonar To Retire From 
Phoenix Of London 


Boyd D. Bonar, manager at Akron 
for Phoenix of London, will retire April 
1. He will be succeeded by Robert M. 
Mielke, formerly state agent for Mis- 
souri. Mr. Bonar joined Phoenix in 
1925 and became manager at Akron 
when the office was established in 1941. 


Assn. of Casualty Accountants & 
Statisticians will hold its spring con- 
ference at the Shoreham, Washington, 
D.C., May 5-8. 
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Chicago Insurance Day 
To Be Held April 30 


Chicago Insurance Day has been 
set for April 30 by Chicago Board of 
Underwriters, with the special sales 
and educational program to be held 
at the Conrad Hilton Hotel. 

Hamilton M. Loeb Jr., president 
Eliel & Loeb agency, is general chair- 
man. Morning session chairman is 
Henry Gund, president A. F. Shaw 
& Co. agency. B. F. Jacob, vice-presi- 
dent Great Lakes agency, will direct 
the afternoon session. 
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Editorial Comment 


Political Uses Of The Insurance Business 


In New York City it has been urged 
that the fire insurance rate be geared 
to building code standards, with rate 
penalties for violations and rate credits 
for compliance. In Philadelphia, now, 
the city solicitor, who has been strong- 
ly and publicly protesting an insurer 
filing which includes some rate in- 
creases in that city, has outlined an 
incentive plan geared to fire rates. 

The plan proposes rate credits for 
compliance with housing, sanitation 
and safety laws. It would apply to all 
buildings in the city but in particular 
to those in the high rate areas. Land- 
lords complying with good housekeep- 
ing laws would get a city certificate, 
which they could take to their insur- 
ance companies to get lower rates. 

The Philadelphia official suggests 
that he will go over the plan with 
officials of other cities with the idea 
the plan may become effective nation- 
ally. 

The objective of the New York City 
plan is to penalize poor housekeeping. 
The objective of the Philadelphia plan 
is to reward good housekeeping. But 
the objectives of both plans have one 
similarity. They seek to use the insur- 
ance business and its procedures to 
accomplish tasks which are the respon- 
sibility of city officials. 


The New York City plan has a 
worthy purpose; some of its details are 
sound, though inspection of all dwell- 
ing units is said to be too costly to be 
practical. Perhaps the Philadelphia 
plan includes some sound ideas. 

But the experience of the insurance 
business in the automobile field is that 
when responsibilities are shifted from 
the police or office holders to the 
insurers, the problem in question is 
not better solved, if as well. The trans- 
fer simply enables the governmental 
personnel to escape the consequences 
of not properly discharging their re- 
sponsibility. When political considera- 
tions become too closely entangled 
with the economic realities of insur- 
ance, it is the insurance business that 
suffers, and through it, the public. 

No matter how interested in the 
public welfare the insurance business 
is—and it appears to be as much so as 
any business—it fares better under as 
clear a separation of politics and econ- 
omics as it is possible to maintain. The 
business exerts a considerable econom- 
ic discipline on the careless. But when 
it begins to operate as a political arm, 
as it was not intended, it is likely to get 
itself into new troubles without being 
able to reduce the troubles for which it 
was pressed into service.—K.O.F. 


Weather Report For Independent Agents 


General Electric recently found it 
necessary to place ads in trade papers 
to deny rumors that it plans to open 
its own retail stores. Apparently in- 
surance is not the only business where 
independent retailers are concerned 
about the taking over of their func- 
tion by their principals. 

According to Advertising Age, there 
is good reason for such concern. The 
publication notes that U. S. Rubber 
has recently acquired three retail op- 
erations in the west. Phillips-Van 
Heusen Corp., has acquired control of 
Kennedy’s, a New England chain of 
15 fen’s apparel and _ furnishings 
stores. These examples furnish proof 
that the’ manufacturer can go direct. 
Furthermore, ownership of control of 
retail outlets by manufacturers is 
likely to accelerate, the publication 
predicts. 

It points out that practically all man- 
ufacturers selling through retailers 
have taken over many of the latter’s 
duties. The large food processors, for 
example, perform more retail func- 
tions on their products than the sup- 
ermarkets do. At one time, the proc- 
essor merely turned out the food and 
channeled it into the sales outlet 
through the wholesaler. The retailer 
moved it entirely at his own cost, in- 
cluding scooping foods out of a barrel, 
putting them in a bag or wrapping 
them. Now the processor creates de- 
mand through lavish advertising, 
packages the food, delivers it directly 
to the store in many cases, makes 
allowances of many kinds, and has 
his detail men take inventory, put up 
displays and otherwise “push the 
product.” 


When the supermarkets boast of 
reducing food margins from 30% in 
1930 to 20% today, it is well to re- 
member the almost total subsidization 
of supermarkets by manufacturers. 

The trend among manufacturers to- 
ward broadly diversified lines creates 
conditions favorable to their ownership 
and control of the total distribution 
process. The growing complexity of 
merchandise requires the manufactur- 
er to perform so much of the retail 
operation that it is only a short step 
into controlled retail operation. Ad- 
vertising Age says that manufactur- 
ers will deny any intention of going 
into retailing. Several years ago, when 
discount houses were considered as 
illegitimate outlets, manufacturers 
denied any thought of ever selling to 
this type of retailer. 

As retailers become _ corporate 
giants, they tend to go into manu- 
facturing. Sears, Roebuck & Co. is a 
good example. With the retailer go- 
ing into manufacturing, it is complete- 
ly logical for the manufacturer to go 
into retailing. 

Where marketing is chaotic—as 
example in TV and the major 
pliance fields—the manufacturer be- 
gins to think of taking over the re- 
tail function. When he is forced by 
frenzied market conditions to turn to 
highly selective distribution, he has 
already taken a long stride into re- 
tailing. 

There are many parallels in this 
situation to the multiple line distri- 
bution of insurance and current per- 
plexities about marketing. Advertising 
Age notes that the total business 
climate favors a gradual trend toward 


for 
ap- 


store ownership by certain manufac- 
turers, and this will likely be more 
evident in the next few years. 

Note the reference to the “total 
business climate.” Insurance produc- 
ers may believe that they dwell in an 
independent economic climate. They 
may choose to follow private weather 
reports or to make their own predic- 
tions. But they might keep an eye on 
the clouds in the entire economic sky. 
It the threatened rain falls, all retail- 
ers, insurance producers included, are 
likely to get wet.—J.N.C. 





Personals 


Edward C. Holden Jr., president of 
U.S.P.&I. Agency, and vice-president 
of Marine Office of America, has been 
appointed chairman of the admiralty 
and maritime law committee of Fed- 
eral Bar Assn., Empire State chapter. 
He also has been appointed chairman 
of the committee for the revision of the 
international rules for the prevention 
of collisions at sea, in preparation for 
the international convention to be held 
at London in 1960. 


One of the 10 candidates for overseer 
of Harvard University, with five to be 
elected, is Hermon Dunlap Smith, class 
of ’21, president of Marsh & McLennan. 
The five winning candidates will serve 
six-year terms. 


Tribute was paid to Robert B. Hens- 
ley, president of Kentucky Ins. Co., in 
the form of a surprise “This Is Your 
Life, Bob Hensley,” an hour-long ver- 
sion of the TV show at Louisville. 
Among the 1,500 Kentuckians who 
attended were Gov. Chandler and 
members of his cabinet. 


Fred F. Beik has joined Lyons, 
Weber & Co., New York brokers, as 
head of the safety engineering pro- 
gram. He retired last month as engi- 
neering supervisor of American at 
New York. He has been active in 
safety work since 1921 and was gener- 
al chairman of Greater New York 
Safety Council convention in 1949. 


Stocks 


By H. W. Cornelius, Bacon, Whipple & Co. 
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Deaths 


PAUL RUTHERFORD, 75, retired 
president and chairman of Hartford 
Accident, died at 
his West Hartford 
home. He joined 
Hartford Accident 
in 1914 as manager 
of its metropolitan 
New York City 
branch. In 1925 he 
was elected vice- 
president in charge 
of the New York 
department. 
He was elected 
vice-president and 
general manager 
of all company operations in 1934 and 
was transferred to the home office. He 
became a director of the company in 
1936, president a year later, and chair- 
man in 1953. He retired in 1955. Prior 
to joining the company he had been 
St. Louis manager of Fidelity & De- 
posit, and before that Baltimore man- 
ager of American Surety. He was also 
associated with American Bonding and 
U.S.F.&G. in Baltimore. Mr. Ruther- 
ford served as a director of Hartford 
Fire from 1941 until recently. 





Paul Rutherford 


WALTER B. CARY, whose death at 
the age of 73 was reported last week, 
was the dean of insurance agents in 
Detroit, and was for decades a power 
in the Republican party in Michigan 
and nationally. 

Mr. Cary died a wealthy man, but he 
started modestly. His father died 
when Mr. Cary was four and he had to 
sell newspapers and do odd jobs to 
help provide for the family. He quit 
school in the 10th grade and worked 
in a bank for $15 a month, selling in- 
surance as a sideline. He moved from 
Muskegon to Detroit at age 23 to open 
Michigan Insurance Agency. He came 
to the attention of Alex Dow, for many 
years president of Detroit Edison Co., 
and until Mr. Cary sold his Michigan 
Insurance Agency last year to Byrnes- 
McCaffrey, he was in personal charge 
of all of the insurance of Detroit Edi- 
son, one of the biggest accounts in 
Michigan. He was reported to be the 
largest single stockholder of Detroit 
Edison Co., and in the early days of 
General Motors he held—and subse- 
quently lost—stock he _ estimated 


would have been worth $200 million 
in 1958. 

He was a close friend of W. C. Du- 
rant, one of the founders of the Gen- 
eral Motors empire. In a fight for con- 
trol, Mr. Durant borrowed Mr. Cary’s 
stock but Mr. Durant lost the fight and 
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the stock had been mortgaged, so that 
all that Mr. Cary had left was a letter 
from Mr. Durant expressing grati- 
tude 

Mr. Cary was a power in politics, 
and was a personal friend of such 
leaders in business and politics as 
Henry Ford, Arthur Vandenberg, 
Wendell Wilkie, Homer Ferguson, J. P. 
Morgan Jr. and others. 

He kept behind the scenes in politics 
until Charles Bowles was elected 
mayor of Detroit in 1930. Mr. Cary was 
incensed because he thought Mr. 
Bowles had made a deal with gam- 
blers, and he financed the recall which 
succeeded and led to the election of 
Frank Murphy as mayor, the first big 
step of Mr. Murphy on the road to the 
governorship, attorney general of the 
U. S. and Justice of the U. S. Supreme 
Court. 

Mr. Cary persuaded Homer Ferguson, 
then a circuit judge, to run for the 
U. S. Senate in 1942 and headed Mr. 
Ferguson’s finance committee. 


JOHN H. PABODY, 71, Shreveport, 
La., agent, died of a heart attack 
while checking out of a New Orleans 
hotel. 
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CHRISTIAN A. RAUSCHENBERG, 
72, Atlanta agent, died. He had been 
in the business more than 50 years. 


MRS. C. R. HEBBLE, 81, widow of 
the first editor of the Fire, Casualty & 
Surety Bulletins and mother of C. M. 
Hebble, resident vice-president at Cin- 
cinnati of Buckeye Union, and H. B. 
Hebble, Cincinnati agent, died at her 
home in Cincinnati last week. She had 
been active in Episcopal church work 
and for many years was the repre- 
sentative of Cincinnati Council of 
Churches at the girls division of Ham- 
ilton county juvenile court. The late 
Mr. Hebble died in December, 1933. He 
edited the F.C.&S. Bulletins since their 
beginning in June, 1929. Prior to that 
he had been with Employers Liability 
in Cincinnati and founded the agency 
which is now operated by H. B. Heb- 
ble. 


NELSON E. NICHOLS, 63, presi- 
dent and founder of Civil Service Em- 
ployees of San Francisco, died of a 
heart attack in front of company of- 
fices. A retired postal department 
executive, he established the company 
in 1949. Mr. Nichols also organized the 
San Francisco Postal Credit Unica and 
was its manager for 23 years. 


MRS. HUGH H. MURRAY of Ra- 
leigh, N. C., whose husband is a past 
president of National Assn. of Mutual 
Insurance Agents, and of Society of 
CPCUs, died in New York City. She 
was injured in a fall at the Murray 
home some months ago. 


R. I. Mutual Dividends Cut 


Rhode Island Mutual had written 
premiums of $663,792 in 1958, a de- 
crease of 5.3%. Due to adverse under- 
writing experience, dividends to pol- 
icyholders were reduced 50%. Ratio 
of losses and loss expenses to prem- 
iums earned was 72.5 compared with 
73.6. Assets decreased 4.5% to $992,- 
844. Surplus was up 4.9% to $324,663. 


Schottenfels Joins Shell Agency 

H. F. Schottenfels has joined the 
A. W. Shell & Co. agency of Cincinnati 
as vice-president. Mr. Schottenfels, a 
CPCU and former teacher of insurance 
at the University of Cincinnati, has 
been a partner in the Schottenfels- 
Lukie agency, now disbanded. E, W. 
Lukie will devote full time to his agen- 
cy in New Richmond, O., known as 
E. W. Lukie & Co. 
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Worcester Mutual 
Fire Results Good 


Woreester Mutual Fire had an un- 
derwriting profit in 1958 of $986,837 
after allocation of funds to reserve 
accounts and before all policyholder 
dividends. The latter amounted to $1,- 
340,305, an increase of $165,803 over 


Minott M. Rowe, president, stated 
in his report at the annual meeting 
that 1958 was memorable for the com- 
pany’s progressive move in affiliating 
with State Mutual Life for multiple 
line service. Underwriting results were 
notably better than the average for 
fire companies, and investment re- 
turns were satisfactory. 
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ance needs. He pointed out that the 
two companies are continuing as sep- 
arate corporate entities although some 
management changes have been made. 


St. Louis CPCUs Elect 


Robert Shifrin President 


St. Louis chapter of CPCU has 
elected Robert L. Shifrin president. 


Notes One Stop Progress Other officers elected are Pawl O. Dud- 


Mr. Rowe said that the affiliated ey, lst vice-president; Robert C. Hunt- 
companies are progressing toward one er, 2nd _ vice-president; Robert E. 
stop insurance service to enable their Chapman, treasurer, and David R. 
agents to write a client’s full insur- Anderson, secretary. 


1957. Premiums written were $8,- 
070,971, a gain of 15%. Total gross 
premiums, including reinsurance pre- 
miums assumed, were $9,335,037, up 
14.2% over 1957. 


Financial Statement 


December 31, 1958 


Bituminous © 


BITUMINOUS FIRE AND MARINE INSURANCE COMPANY + ROCK ISLAND, ILLINOIS 


Specialists in Workmen's Compensation 


ASSETS ‘Sees 


Bonds — (Amortized Values) : 
United States Government 
State and Municipal 
Industrial & Miscellaneous .............. 


TOTAL BONDS 
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 $28,473,461.02** 
7,645,343.84. 
26,390.00 


$28,187,967.35" © 
" 10,241,930.63 
>. $38,456,287.98"**. $36,145, 194.86 
Stocks — (Market Values) : 

Preferred 

Common 


TOTAL STOCKS 


~ $ 219,175.00 
2,603,511.48 


$ 217,840.00 
_ 3,732,003.84 sia 
7° $-8,040,843.84 


$ 2.822,686.48 


Investment in Bituminous Fire and Marine 
Insurance Co, (at statutory net worth) .. 


Real Estate (Home Office) 


1,164,329.50 
598,795.19 
2,890,255.24 
3,528,459.89 
100,593.04 
170,419.64 
22,506.54 


$47,443,240.38 


Agents balances (not over 90 days due) .... ne 
Reinsurance recoverable on loss payments . 

Interest due and accrued 

Miscellaneous assets 


TOTAL ADMITTED ASSETS ........ © 


LIABILITIES 


Reserve for losses and loss adjustment expenses $24,107,927.34 
11,772,794.32 
132,846.77 
593,388.50 
545,744.45 


$37.152.701.38 


Reserve for unearned premiums ........... 
Reserve for commissions and other expenses . . 
SR RNIN a 55 a 5ciiicn dn ovin ser dccete = 


er Mia. eS CRS 


* $ 1,000,000.00 
1,000,000.00 


Surplus 


Voluntary reserve for unrealized appreciatio 


of stock investment other than affiliates .. 1,384,295.31 


Voluntary contingency reserve ) 6,906,243.69 
SURPLUS AS REGARDS 


POLICYHOLDERS $10,290,539.00 


TOTAL LIABILITIES, CAPITAL 
AND SURPLUS $47,443,240.38 
Sri Ss 
United States Government Bonds on deposit: 
*Bonds carried at $464,750.32 are on deposit with certain states as required by law. Bonds carried at $301,358.65 are on deposit as 
_ coltateral with certain insurance companies. 
**Bonds carried at $436,088.63 are on deposit with certain states as required by law. Bonds carried at $185,653.31 are on deposit as 
aa lateral with certain insurance companies, 
Our investments include United States Government, state, municipal and industrial bonds carried in our published statement as pre- 


serfbed by the National Association of Insurance Commissioners at an amortized value of $38,456,200, whereas market value at year- 
end was $36,594.800. 
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Reinsurance Corp. 
1958 Results Better 


Reinsurance Corp. of New York had 
an underwriting profit of $654,839 in 
1958 compared with a loss of $55,235 
in 1957. Premium writings were up 
7.2% to $13,312,132. Policyholders sur- 
plus increased from $15,509,722 to $21,- 
616,695, a new high. Unearned premi- 
um reserve rose $622,673. 

In his report to stockholders, W. W. 
Cochran, president, stated that im- 
proved results reflected better experi- 
ence in all classes in which the com- 
pany writes a large volume. Excess of 
loss results were particularly satisfac- 
tory. 

The ratio of losses and loss expenses 
to premiums earned was 50.60 and 
ratio of other expenses to premiums 
written was 42.17 against 57.05 and 
41.49 in 1957. Investment income was 
$1,002,898 against $981,083. Net oper- 
ating income after taxes was $1,183,- 
565 or $1.54 a share, compared with 
$962,359, or $1.25 a share the year 
before. The latter figure included a 
tax rebate of $160,511. Assets rose 
from $37,272,829 to $44,698,673. 


Court Settles Claims 
Involving Two Bonds 
For Over $100,000 


Two claims under bonds written by 
Fidelity & Deposit have been settled 
for a total of $106,250 in federal court 
at Birmingham, Ala. The bonds were 
in penalties of $100,000 each and were 
written for Ins. Co. of Texas and 
Continental Union Ins. Co. of Bir- 
mingham, both in receivership. The 
bonds covered the companies against 
fraudulent acts by employes. 

In one suit, Continental Union was 
awarded $42,500. In the other that 
company was awarded $7,500 and ICT 
was awarded $56,250. 


Utica Mutual Names 
Gillmore, King V-Ps 


Utica Mutual has promoted Charles 
F. Gillmore to vice-president of sales 
and Wesley C. King to vice-president 
of operations. With the company 35 
years, Mr. Gillmore has been superin- 
tendent of agencies for 20 years. Mr. 
King has been with Utica Mutual for 
32 years and has been manager of the 
credit department since 1930. 

Succeeding Mr. Gillmore as super- 
intendent of agencies is Howard P. 
Halpin. With the company since 1925, 
Mr. Halpin has been assistant superin- 
tendent of agencies. 


Two Large L. A. Brokers Merge 

Two large Los Angeles _insur- 
ance brokers—Miller, Kuhrts & Cox 
and Brander & Co.—are being merged. 
Details of the merger are being com- 
pleted by principals of the firms—Jack 
G. Kuhrts, O. L. Cox and Ira §S. 
Brander. 
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Aircraft Industry 
Asks Nuclear Cover 


Indemnification legislation for man- 
ufacturers of aircraft, missiles and 
spacecraft has been urged in an edi- 
torial in Planes, official publication of 
Aircraft Industries Assn. 

The publication notes that even the 
largest defense contractor faces bank- 
ruptcy every time a major weapon 
system is tested. It cites a recent con- 
tract for the development of a rocket 
engine with 1% million pounds of 
thrust and notes that work is pro- 
gressing on nuclear reactor engines 
for aircraft and missiles. Damage 
claims from an accident in the de- 
velopment and testing of these and 
other weapons could wipe out a cor- 
poration. 

The concern of defense contractors 
extends not only to incidents occurr- 
ing during the course of contract per- 
formance, the publication states, but 
also to incidents which might occur 
many years after contract completion 
when manufacturers might be sued 
under products liability. 

The editorial notes that indemnifi- 
cation would be provided under a bill 
introduced by Rep. Vinson, chairman 
of the House armed services commit- 
tee. This would limit the government’s 
obligation to $500 million for any one 
incident with the contractor’s liability 
also being cut off at that point. 

Quoting the Department of Defense, 
the editorial concludes that the aim of 
the legislation is to keep continually 
available for important government 
contracts all the best qualified con- 
tractors in industry. 


Nw Mutual Names Calkins, 
Hitchman Assistant V-Ps 


Northwestern Mutual has promoted 
Frank J. Calkins Jr. and Robert B. 
Hitchman to assistant vice-president. 
Mr. Calkins, who joined the company 
in 1928, is assistant manager of home 
office underwriting and reinsurance. 
Mr. Hitchman has been with North- 
western Mutual 31 years and is man- 
ager of the research department. 

To Continue Mont. Premium Tax 

Gov. Aronson has signed a bill to 
continue for two more years the pres- 
ent 2%.% gross premiums tax on Mon- 
tana insurers. The bill was a com- 
panien to the 285-page insurance law 
recodificatien measure that has passed 
the house and is now before the sen- 
ate. The lower house struck from the 
recodification bill a specific premium 
tax and replaced it with a section giv- 
ing the legislature power to impose 
such a tax. 
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NAMIA School Offers 
New Advanced Course 


National Assn. of Mutual Insurance 
Agents will hold its annual school for 
agents at Oberlin College, Oberlin, O., 
beginning July 20. The former five 
week course has been condensed to 
three weeks through longer classroom 
periods and introduction of timesav- 
ing devices. All basic divisions of in- 
surance will be covered in the course. 

A new advanced agency manage- 
ment class will be given Aug. 10-14. 
This will include survey selling, agency 
accounting and cost control, public re- 
lations, advertising, salesmanship, life 
insurance, a case study of a successful 
agency and discussions on the future 
of the agency system. Lawrence J. 
Ackerman, dean of the school of busi- 
ness administration of University of 
Connecticut, will lead a study of legal 
and tax implications of agency per- 
petuation. 

A brochure describing the courses 
is available from NAMIA headquar- 
ters in the Investment Building, Wash- 
ington, D. C. Information on several 
scholarships for the school may also 
be obtained there. 


Credit Rogan With Giving 
KO To Compulsory In Wis. 


The Milwaukee Journal gives credit 
in an editorial to Commissioner Rogan 
and to Harold Stone of the state motor 
vehicle department for apparently 
having “scuttled” a bill for automobile 
compulsory liability insurance. 

Mr. Rogan appeared at a hearing to 
point out the difference between Mas- 
sachusetts’ compulsory and Wisconsin 
rates and to comment on the political 
aspects of automobile insurance now 
that it is compulsory in New York. 

Mr. Stone estimated a compulsory 
plan would cost $450,000 a year to ad- 
minister in Wisconsin. 


St. Louis Agency Marks 45th Year 

Jas. B. Hill & Co., managing general 
agents of St. Louis, this year is cele- 
brating 45 years in the business. The 
agency, at its founding in 1914, repre- 
sented Western Fire of Fort Scott. J. 
Boyd Hill is president, and W. E. 
Seely, vice-president, has been ele- 
vated to general manager. He is the 
son of W. A. Seely, vice-president in 
charge of western operations of Crum 
& Forster. C. C. Griffith, vice-presi- 
dent of production, and Mrs. Fern W. 
Williams, secretary-treasurer, com- 
plete the agency officers. In addition 
to Western Fire, the Hill organization 
also represents Western Casualty, Ohio 
Farmers, Home F.&M., North River, 
and Safeguard. 
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Three Field Shifts Made 
By Springfield F. & M. 


Springfield F.&M. has transferred 
O. E. Hartman, manager of the Denver 
service office, to manage the Los An- 
geles service office. He succeeds Wil- 
liam T. Keehn, who has resigned. Mr. 
Hartman will be replaced at Denver 
by C. W. Jacobsen, who has been state 
agent for Montana at Great Falls. 

Donald D. Milliken has been ap- 
pointed special agent at Great Falls, 
succeeding Mr. Jacobsen. He has been 
in the Montana field for several years. 

Melvin E. Timmons, special agent 
in northern Minnesota, has been trans- 
ferred to new field duties at the Pa- 
cific Coast department at Los Angeles. 
George J. Avildsen of the western de- 
partment at Chicago will replace Mr. 
Timmons in Minnesota. 


Smoke & Cinder Club Hears 


Rice On Bankrupt Agencies 
Smoke & Cinder Club of Western 
Pennsylvania, at its February meeting, 
heard Floyd L. Rice, agency manage- 
ment consultant of Pittsburgh, speak 
on “Before and After Agencies Get into 
Financial Difficulties.” Mr. Rice said 
that since 1940 very few agencies have 
become involved in financial difficul- 
ties that would involve placing them 
into committee. In the past year, 
due to the recession, a number of 
agencies have become bankrupt. He in- 
ferred that it would be well for all 
field men to acquaint themselves with 
how to handle a bankrupt agency. 


Rhode Island Fieldmen 
Mark 10th Anniversary 


Rhode Island Fieldmen’s Assn. cel- 
ebrated its 10th anniversary March 2, 
with a meeting and luncheon. Twelve 
of the original 19 members were 
present. The principal speaker was 
Ralph W. Toole, assistant secretary of 
Camden Fire, and a charter member 
of the association. Frederick W. Dore- 
mus, manager-secretary of Eastern 
Underwriters Assn., and Elwin T. 
Gammons, president of Rhode Island 
Assn. of Insurance agents, also spoke. 


Wolverine Names Canning 
In Northeastern Mich. 


Wolverine Ins. Co. has named Ed- 
ward J. Canning special agent for the 
northeastern Michigan territory. 

Mr. Canning was formerly state 
agent for Atlas Assurance and Albany 
Ins. Co. in Lansing, Mich 


Wabash F. & C. Names 
Three Indiana Field Men 


Wabash F.&C. has appointed Paul R. 
Woods state agent and field supervis- 
or for Indiana. Special Agent Edwin 
P. McCarty Jr., who has been travel- 
ing southwestern Indiana, has been 
assigned to the northeastern part of 
the state, and Special Agent Richard 
P. Glassmeyer will travel southern 
Indiana. 


N. J. Group Elects 


At its annual meeting in Newark, 
New Jersey Insurance Fieldmen’s 
Assn. elected Henry C. Heilshorn of 
America Fore Loyalty president, John 
Y. Lambert Jr. of Glens Falls 
vice-president, Dudley J. Groff Jr. of 
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Accident & Sickness 


New Hampshire secretary, and Herbert 
D. Young of Niagara Fire treasurer. 

New members of the executive com- 
mittee are George G. Johnson of Fire- 
man’s Fund, Stephen A. Hammond of 
Aetna Casualty, Albert R. Quacken- 
bush of Scottish Union and David 
Wilson of Hartford Fire. 


Continental Casualty 
Names Miller In Minn. 


Continental Casualty has appointed 
Frank B. Miller resident special agent 
at Minneapolis. In the business for 19 
years, he was formerly with Royal- 
Globe and more recently casualty 
manager at Minneapolis of Johnson & 
Higgins. 


Boston Promotes Keefe To 
State Agent At Milwaukee 


Boston has promoted Harold Keefe 
from special agent at Buffalo to state 
agent at Milwaukee. Mr. Keefe joined 
the company at Buffalo in 1954. He 
was previously with General Adjust- 
ment Bureau. 


Aetna Casualty Promotes 
Two, Appoints Three 


Aetna Casualty has promoted John 
H. Johl to state agent at Newark, and 
C. G. McAuliffe Jr. to state agent at 
Poughkeepsie, N. Y. New special 
agents are Orrin F. Benz, Syracuse; 
George F. Foley, Buffalo, and Robert 
T. Grogger, Richmond. 


Great American Transfers 


Reeder To Tennessee Field 

Great American has _ transferred 
Thomas J. Reeder, casualty special 
agent in southern Ohio, to Tennessee. 
He will succeed Robert W. Morford, 
who resigned recently, and he will 
operate from Nashville. 


St. Paul F. & M. Changes 
Pierce, Meyer In Ohio 


St. Paul F.&M. has appointed E. O. 
Pierce manager at Cleveland and W. 
S. Meyer state agent for Ohio. Mr. 
Pierce has been in the Ohio field since 
1931, and Mr. Meyer was _ special 
agent at Cleveland. 


Sheehan, Boyles In Minn. 


Hartford Fire Changes 

Hartford Fire has appointed James 
E. Sheehan special agent at Minnea- 
polis and St. Paul, succeeding Arthur 
B. Johnson, retired. Francis F. Boyles 
Jr., has replaced Mr. Sheehan as spe- 
cial agent for southwestern Minnesota. 
Mr. Sheehan joined the company in 
1920, and Mr. Boyles in 1949. 


Bullock To Ga. Field 


North British has appointed Robert 
K. Bullock special agent for east 
Georgia at Atlanta. He was previously 
special agent in Mississippi 


Wilkie In Conn. For Boston 

Boston has appointed Arthur R. 
Wilkie Jr., special agent for Connecti- 
cut. He will operate out of the Hamden 
office, managed by John Harding. Mr. 
Wilkie previously was special agent of 
National Surety. 


Lacy To Mich. Field 

Donald A. Lacy has been assigned 
to the western Michigan field by 
Shelby Mutual, and he will work out 


‘58 Premium Volume Of 
Combined Group Up 


Premium volume of Combined group 
increased more than 30% in 1958 for 
an aggregate of $28,252,384. 

Combined of Chicago had premiums 
of $21,231,483, 31.69% above 1957. 
Premiums of Hearthstone of Boston 
rose 25.93% to $3,562,277, and Com- 
bined of Dallas 20.05% to $2,255,225. 
First National Casualty of Fond du 
Lac, Wis., reported a 39.65% premium 
rise to $1,203,399. 


N. J. Group Eyes Law 
On Disability Benefits 

John B. Rooney, secretary of Amer- 
ica Fore Loyalty, was elected chair- 
man of New Jersey Advisory Council 
on Disability Benefits for the third 
consecutive year at a meeting in 
Trenton. Jack Altshuler, Paterson 
agent, was elected a council member 
for a third term. 

In its annual report to the governor 
and the legislature, the council will 
make recommendations on the state’s 
temporary disability benefits  pro- 
gram. 


Pittsburgh A&H Assn. 


Elects Feldman President 

Robert L. Feldman, Union Mutual 
Life, has been elected president of the 
reactivated Pittsburgh Assn. of A&H 
Underwriters. Other officers are “[il- 
bert W. Reynolds, Life of North Amer- 
ica, and Carl E. Roberts, Massachu- 
setts Indemnity, vice-presidents; and 
Robert A. Loos, Lincoln National, sec- 
retary-treasurer. 

Speaker at the first meeting since re- 
organization was Lee Bottens, admin- 
istrative director of Life Underwriters 
Training Council. 


Resolute Credit Life 
Offers Free A&S Cover 


Resolute Credit Life is offering a 
“bonus” A&S coverage to installment 
buyers of new and used mobile homes 
and other major consumer items. The 
additional benefits are incorporated in 
credit life insurance without cost to 
the customer. The latter receives the 
coverage without physical examina- 
tion. 


American Progressive Health has 
been licensed in Georgia. 





of Lansing. He has been in the Michi- 
gan field with Preferred of Grand 
Rapids and most recently with Royal- 
Globe, 


Lumbermens Mutual (O.) 


Names Moores In Mich. 


John L. Moores has been appointed 
state agent in Michigan for Lumber- 
mens Mutual of Mansfield, with head- 
quarters in the Detroit service office. 
He is a former field man in several 
states, most recently in Louisiana and 
Mississippi. He joined Lumbermens in 
1946. 


Collins In Kan., Mo. 


Appleton & Cox has _ assigned 
Charles L. Collins to Kansas City as 
state agent for Missouri and Kansas. 
For the past two years, he has been 
special agent at Buffalo. 
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Four Named In A&S Unit 
Of Continental Casualty 


Continental Casualty has appointed 
Donald Reed superintendent of agents 
and Wendell L. Drake assistant super- 
intendent in the intermediate division, 
Mr. Reed joined Continental in 1949 
and has been intermediate sales man- 
ager since 1957. Mr. Drake has been 
director of intermediate branches since 
1957. 

Harold Kirk has been appointed 
sales manager of the intermediate di- 
vision at the home office, and Robert 
Del Buono becomes West Coast sales 
manager. Formerly intermediate man- 
ager at Portland, Mr. Kirk has been 
with the company since 1949. Mr. Del 
Buono previously was intermediate 
manager at San Francisco. 


American Casualty 
Names Dawson, Carll 


American Casualty has appointed 
William Dawson A&S consultant and 
Donald M. Carll assistant vice-presi- 
dent of A&S underwriting. 

Mr. Dawson has been an assistant 
vice-president since 1955 and will re- 
tain that post. He joined the company 
in 1943 as assistant superintendent of 
A&S. Mr. Carll has been with the com- 
pany since 1946 and prior to his ap- 
pointment was assistant secretary of 
A&s. 


Dismiss Craftsman Charge 

Federal Trade Commission has dis- 
missed its complaint of false A&S 
advertising against Craftsman Ins. Co. 
on jurisdictional grounds cited by the 
Supreme Court in the National Cas- 
ualty case. 





Three Uninsured Motorist 
Bills Considered By Conn. 


A measure to create a 10-member 
commission to study problems relating 
to the operation of uninsured automo- 
biles in Connecticut was supported at 
a hearing conducted by the state legis- 
lative transportation committee. The 
bill would authorize the governor to 
appoint the commission, which would 
report to the 1961 legislature. Members 
would come from the state supreme 
court, insurance department, motor 
vehicles department, Connecticut Bar 
Assn., the insurance industry, and the 
house and senate. 

Another bill, which would increase 
the driver’s license fee from $3 to $10 
a year to create an unsatisfied claim 
and judgment fund, was opposed by in- 
surance representatives at the hearing. 
The fund would be administered by a 
10-member commission appointed by 
the governor. 

Insurer representatives supported a 
proposal to tighten the financial res- 
ponsibility law. The bill would require 
that an operator, after a second con- 
viction for a moving traffic offense, 
have insurance for five years. The own- 
er of the car, even though not driving 
when the accident occurred, also would 
have to carry coverage for that period. 


Six For One Stock Dividend 


Farm & Home of Indianapolis -has 
declared a six for one stock dividend. 
The company, founded in 1955 to 
write disability income coverages, is 
moving into a new two-story office 
building at 3333 North Meridian. 
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American Re Shows 
Underwriting Gain 


American Re had an underwriting 
gain of $883,850 in 1958 compared 
with a loss of $89,856 in 1957. Premi- 
ums written increased by $4,335,148 to 
$40,489,364 for a record high. Earned 
premiums were $37,808,262 compared 
with $34,169,166. 

Policyholders surplus, including a 
voluntary reserve of $4 million, rose to 
$31,237,659 from $25,012,647 at the 
end of 1957. Unearned premium re- 
serve increased by $2,681,102. 

Ratio of losses and loss expenses to 
premiums earned was 54.4, and ratio 
of other expenses to premiums written 
was 40.4 compared with 56.7 and 41.2 
in 1957. 

Investment income increased by 
more than 6% to $2,508,590. Assets at 
Dec. 31 were $106,429,894, an increase 
of $13,887,261 over 1957. 


Somerville To Head New 
Pacific Indemnity Unit 


Pacific Indemnity has appointed 
Marshall Somerville manager of a 
newly created fire and marine special 
risks department. He has been in the 
southern California fire and marine 
office since last May. 

Mr. Somerville joined Swett & 
Crawford in 1944 and went with Pa- 
cific Indemnity last year when it con- 
solidated with the former. He has also 
been with Pacific Board. 


Eight College Papers 
Win Traffic Safety Awards 


Student publications and _ writers 
from eight colleges shared prizes to- 
taling $2,100 in the annual college 
newspaper traffic safety contest spon- 
sored by Lumbermens Mutual Casu- 
alty. 

Winning school publications out of 
the 106 that competed were from Uni- 
versity of Kentucky, Black Hills 
Teachers College of Spearfish, S. D., 
University of Illinois, University of 
Texas, University of Delaware, and 
Trinity University of San Antonio. 

Individual prizes were awarded to 
David F. Mertz, Bowling Green (O.) 
University, for the best editorial, and 
Andrew Epperson, University of Ken- 
tucky, the best feature. James Good- 
night, University of Texas, drew the 
best cartoon, and Paul Norman, Syra- 
cuse University, had the best photo. 

Keystone Automobile Club Casualty 
has elected Arthur L. Hoffman treasur- 
er. He was previously assistant treasur- 
er of Reliance. 
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Citizens Casualty 
Reduces Auto Lines 


Citizens Casualty, in spite of contin- 
ued unfavorable underwriting experi- 
ence and an underwriting loss in 1958, 
added $221,415 to surplus, President 
Jack Hyman reported to stockholders. 
Written premiums increased by $1,- 
999,393, and unearned premium re- 
serve went up $1,206,838. 

Automobile liability and physical 
damage experience continued to be 
unfavorable, Mr. Hyman _ reported. 
There was an underwriting loss on 
this line due to the accident frequency 
and the inability to settle claims at re- 
alistic figures. Consequently, he stat- 
ed, the company is sharply reducing 
its automobile writings and will em- 
phasize more favorable classes. 

The fire business showed an im- 
provement in 1958 and the surety de- 
partment maintained its low loss ratio. 

The company owns Citizens Life, 
which had $28,975,225 of business in 
force at year end, compared with $12,- 
814,534 at the end of 1957. 


Burglary Is A Favor To 
Insured, Burglar Contends 


“So long as folks have insurance 
there is little need to feel guilty over 
committing a few burglaries here and 
there,” according to Ray Caughorn, a 
professional burglar for 17 years. 
“They’re almost always insured, and 
they always say I took more than I 
did. That way they collect more from 
the insurance company than they had 
in the first place.” Caughorn, presently 
a resident of the Knox County, Tenn., 
jail, feels that he does his insured 
victims a favor. His “favors” have 
caused him to be detained in a number 
of penal institutions in several south- 
ern states. 


New General Agency In Louisville 

Stephen E. Blair Co. Inc., a new 
managing general agency in Kentucky, 
has headquarters in the Starks Build- 
ing at Louisville. The agency will 
handle all lines of fire and casualty. 
Stephen E. Blair, president, is also 
owner of the Whitesburg agency at 
Whitesburg, Ky. 


Licensing of public adjusters in the 
District of Columbia is provided in a 
bill introduced by Sen. Dirksen, Re- 
publican floor leader. The bill would 
require all public adjusters to com- 
plete a written examination except 
those who have been principally en- 
gaged in adjusting in D. C. for five 
years prior to Jan. 1, 1959. 
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Heinfelden Goes With 
Baltimore Life 


Baltimore Life has appointed Curt 
H. G. Heinfelden assistant to the pres- 
ident. He was formerly vice-president 
of Employers Liability group. The 
newly created post includes work on 
preduction, personnel and manage- 
ment problems. 

American Re increased its quarterly 
dividend from 25 cents to 30 cents a 
share, payable March 16 to stockholders 
of record March 6. 
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Hanover Has Profit 
On 1958 Operations 


The 1958 statement of Hanover and 
Fulton shows a profit of $109,728 on 
over-all operations against a loss of 
$2,130,142 the year before. 


Increase In Net Premiums 


The companies had net premiums of 
$37,998,510, up $2.6 million, and ended 
the year with a surplus to policyhold- 
ers of $24,455,426, up $3.6 million. 

Unearned premium reserves in- 
creased $1.3 million to $29,464,848, and 


assets increased $8.1 million to $75,- 
943,513. 

Investment income was $1,994,102, 
an increase of $113,533. 

The loss ratio to premiums earned 
was 62.08 compared with 64.84, and 
the expense ratio was 44.45 compared 
with 42.68. The companies had an un- 
derwriting loss of $2,997,221, while the 
year before it was $3,394,546. 


General Adjustment Bureau has 
moved its Huntsville, Ala., office to 
new and larger quarters at 929 Frank- 
lin Street. 


Some jobs call for a specialist 


Tree trimming is safer left to professionals-- men who 


have the skill and experience required for such tasks. Bonding 


problems, likewise, can best be solved by bonding specialists, 
such as the men who staff FaD’s 50 field offices. 


Fidelity and Deposit Company 


Bonding and Insurance 


Baltimore, Maryland 
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Explains Coverage 
Under Nuclear And 
Other General Forms 


Insurers must avoid the danger of 
cumulative liability under nuclear ep. 
ergy policies and other liability forms, 
William E. Brewster, special public 
relations assistant to the general man- 
ager of National Bureau of Casualty 
Underwriters, declared at a meeting 
of Greater New York Assn. of Insur. 
ance Brokers. 

Policies issued to the operator of a 
nuclear facility by Nuclear Energy Li- 
ability Insurance Assn. and by Mutual 
Atomic Energy Liability Underwriters 
not only protect the operator but other 
persons or organizations liable for 
damages because of injury or damage 
caused by a nuclear incident. The same 
persons may be insured under genera] 
liability policies issued by participating 
members of these pools, Mr. Brew- 
ster explained. Therefore exclusions 
have been adopted in general liability 
forms to bar BI and PDL coverage 
where insured is also covered under 
nuclear energy pool policies. 


Gives Illustration 


Mr. Brewster cited an example 
where a nuclear incident might result 
from a collision between a pleasure 
car insured under a family automobile 
policy and a truck carrying special 
nuclear material and insured under a 
nuclear energy policy. The family au- 
tomobile policy would not apply be- 
cause the driver of the pleasure car 
and anyone responsible for its opera- 
tion at the time of the accident would 
be covered for BI and PDL under the 
nuclear energy form. However, if the 
driver of the truck suffered a broken 
arm, solely as a result of the collision, 
the family automobile policy would 
cover the injury and possible dam- 
age to the truck due solely to collision. 

Liability imposed on the operator of 
the pleasure car would be within the 
terms of one policy or the other, but 
not both. However, if the truck carry- 
ing special nuclear material was not 
covered by a nuclear energy policy, 
then the family automobile form would 
cover injury and damages caused by 
the hazardous properties of the nuclear 
material as well as the collision dam- 
ages, Mr. Brewster explained. 


Trinity Universal Names 
Crandall At Milwaukee 


John T. Crandall has been named 
manager at Milwaukee by Trinity 
Universal, and Edward C. Laetsch has 
been appointed assistant manager. 

Mr. Crandall joined Trinity Univer- 
sal in 1950 and has served in the home 
office and in Texas and California. 
Before that he was with Loyalty group 
in Texas. Mr. Laetsch joined the 
Milwaukee office in 1937 and was field 
supervisor until his appointment. 


Mill Owners Names Moriarity 

R. B. Moriarity has been named 
manager of Mill Owners Mutual’s At- 
lanta office. 

Mr. Moriarity joined Mill Owners in 
1950 as special agent for western 
Iowa and Nebraska. 

The Atlanta office was opened in 
1958 and is in line with the company’s 
goal to decentralize its operations and 
to extend service facilities. 


Central Mutual Reports Gain 


An underwriting and investment 
gain in 1958 was reported by Central 
Mutual Casualty of Kansas City. Sur- 
plus increased $80,000 to $552,000. 
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Atlanta Agents Honor 
Ga. State College; 
Dorsett Main Speaker 


Atlanta Assn. of Independent In- 
surance Agents held a luncheon in 
tribute to Georgia State College there 
for its contributions to insurance edu- 
cation and recognition of the profes- 
sional status of the agency system. 
More than 400 business leaders at- 
tended the luncheon, at which Noah 
Langdale, president of the college, and 
Dr. Kenneth Black, chairman of the 
insurance department, accepted a 
plaque in behalf of the institution. 

J. Dewey Dorsett, general manager 
of Assn. of Casualty & Surety Com- 
panies, was the luncheon speaker. He 
said it is imperative that the business 
maintain a full scale public education 
program to combat the woeful lack of 
knowledge about conditions causing 
rising automobile liability rates. Cer- 
tain interests have disregarded the 
facts and have deluged the public with 
misinformation to capture headlines 
for political reasons, he stated. 

Thus far, the business has failed to 
bring all the facts about automobile 
rates to public attention effectively or 
consistently, he continued, but this sit- 
uation is now being corrected. He 
called for the whole hearted support 
of company representatives and agents 
in Georgia to attain a sound and hon- 
est educational program. 


Other Action Urged 


Mr. Dorsett emphasized excessive 
jury verdicts, and said that any award, 
whether for $100 or $750,000, is un- 
founded if granted on the basis of 
sympathy rather than justice, which is 
all insurers are seeking. 

Newspapers, radio and TV stations 
are understanding and _ cooperative 
when they are given the right facts at 
the right time, but they can’t be ex- 
pected to maintain this attitude if 
they are not supplied with data on a 
continuing basis. 

Mr. Dorsett expressed confidence 
that the present upward trend in au- 
tomobile rates will be halted and re- 
versed when government does its job 
of firm law enforcement and motor 
vehicle owners realize that they make 
their own rates. 


Name Seven Insurance Men 
As N.Y. Red Cross Chairmen 


Seven insurance representatives have 
been appointed as division chairmen 
for the New York Red Cross chapter’s 
1959 fund campaign. William F. Dow- 
ling, president of New York Mutual 
Casualty, will head the mutual and 
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reciprocal companies division; George 
Inselman, president of Marine Office 
of America, marine companies, and Roy 
N. Jenkins, chairman of Alexander & 
Alexander, brokers. 

Nathan Mobley, senior vice-president 
of Federal, heads the general insurance 
division and fire and casualty company 
groups. The agencies unit will have 
John C. Weghorn as chairman, and 
H. Clay Johnson, deputy U. S. manager 
of Royal-Globe, will be chairman for 
British companies. 

Mr. Johnson has named Graham L. 
Russell, secretary of Royal-Globe, as 
his deputy for the drive. 


General Of Seattle 


Names Five Managers 


General of Seattle has appointed 
Robert J. Parker sales manager of the 
northwest division, John Coart metro- 
politan manager at Seattle, Bernard A. 
Hyde service manager at Seattle, Will- 
iam E. Zander northwest division 
claims manager, and J. Leonard Price 
administrative manager of the Seattle 
service office. 

Mr. Coart, who has been with the 
company since 1941, has been Seattle 
service manager. Mr. Parker, whose 
previous position Mr. Coart assumes, 
has been with General since 1938. Mr. 
Hyde went with General in 1940 and 
has been an administrative manager 
of the Seattle service office. Mr. Zander, 
with the company since 1948, has been 
manager at Portland, and Mr. Price was 
previously a sales representative at 
Salem, Ore. 


Robertson, Miller Retire 


From Cotton Field Posts 


Cotton Ins. Assn. has appointed W. 
M. Parker state agent at Memphis to 
replace A. M. Robertson, retired, and 
H. E. Hawkins, state agent at Atlanta 
to succeed A. A. Miller, retired. Mr. 
Parker had been special agent at 
Memphis since 1946. Mr. Hawkins had 
been special agent at Atlanta for four 
years. 

Mr. Robertson joined the association 
in 1910 as a railway platform inspec- 
tor checking on baled cotton storage. 
He became special agent in Oklahoma 
in 1919 and was transferred to Little 
Rock in 1925. He was named state 
agent at Memphis in 1935. Mr. Miller 
started with the association in 1911. 
He became special agent in Atlanta in 
1925 and state agent there in 1936. 

A New York bill providing that the 
employer’s liability under the work- 
men’s compensation law shall be the 
exclusive remedy has received strong 
support from industry. 


Homer Bray Service 
Names Stiles, Kimball 


Homer Bray Service, managing un- 
derwriters with head offices at Evans- 
ton, Ill., has made two executive pro- 
motions as a part of a long-range 
expansion program to convert all 
branch offices to regional offices. 

The Oklahoma and Dallas offices 
have been merged into a Dallas re- 
gional office to service Texas, Louisia- 
na, Oklahoma, Arkansas and Mis- 
sissippi. Don R. Stiles, a former pro- 
duction manager and underwriter at 
the home office, has been named as- 
sistant manager there under Manager 
Robert K. Wiehe. 

Will Kimball, also an underwriter 
and production manager in the home 
office, has been named assistant man- 
ager at the Denver regional office un- 
der Manager James W. Egan. This of- 
fice services Colorado, New Mexico, 
Wyoming, Kansas, Montana, Idaho 
and Utah. 

Before going to the home office, 
both of the new assistant managers 
were formerly underwriters for the 
regions in which they are now lo- 
cated. 


Commonwealth has elected H. P. 
Linn a director. Mr. Linn is assistant 
U. S. manager of North British, presi- 
dent of Central Surety, and vice-presi- 
dent of Pennsylvania, Commonwealth 
and Mercantile, affiliates of North 
British. 
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Only Minor Changes In 
Tex. Fire Rate Credits 


AUSTIN—TPhe 1959 fire rate credits 
and penalties for some 700 rating units 
in Texas have been announced by the 
Texas department, with imdications 
pointing to only minor changes in total 
fire premiums. 

The rating bases for the four metro- 
politan areas—Houston, Dallas, Fort 
Worth and San Antonio—will remain 
unchanged. Other large cities in this 
group are Amarillo, Austin, Corpus 
Christi, El Paso, Galveston, Midland, 
Odessa and Waco. 

Some of the cities whose rate stand- 
ings were reduced by 5% because of 
heavy losses were Lubbock, Abilene, 
Bryan, Beaumont, Brownsville, Gar- 
land, Texarkana and Tyler. Those 
cities impreving their standing in- 
cluded Corsicana, Harlingen, Longview 
and Paris. 


Jordan Heads Marine Unit 


American Surety has appointed 
Richard H. Jordan manager of the 
inland marine department. He had 
been assistant manager since 1951. He 
joined the company in 1950. 

Insurance Women of Macon (Ga.) 
has been formed and the following 
officers elected: Mrs. Donald Kehaya, 
president; Mrs. Adam Green, vice- 
president; Miss Madge Sherling, secre- 
tary, and Mrs. R. L. Powell, treasurer. 





A Career in the 
with the 


ILLINOIS MUTUAL 


Life and Casualty Company 


A Portfolio power packed with saleable policies is your 
assurance of a profitable and successful career. Here is 
a Company with a reputation for Quality Coverage, Out- 
standing Service, High Integrity, and Capable Man- 


Making 





@ pioneer ‘in  Accident-Sickness-Hospital 





agement. 
Everyone Needs Life, Disability and Medical Core Ex- 
pense Insurance. For 48 years Illinois Mutual has been 


Insurance, 
now offers a complete Life Insurance Program. 


ond 











Inquire about our Direct Contract or B 


High Commission Rate—Ist Premium and hensentel 














E. A. McCord (formerly: Illinois Mutual C Ity Company) Home Office 
President “DEPENDABLE INSURANCE SINCE 1910” Peoria, Illinois 



































28 


Atlantic Mutual Has 
Trade, Surplus, 
Volume Gain In 1958 


Atlantic Mutual and Centennial had 
an underwriting profit of $936,000 in 
1958 against $430,000 in 1957. Premi- 
ums written were up to $39,616,000 
from $34,385,000. Policyholders sur- 
plus increased by $4,308,000 to $31,- 
348,000. Unearned premium reserve 
was $24,742,000, up $2,677,000. 

Ratio of losses and loss expenses to 
premiums earned was 61 and ratio of 
other expenses to premiums written 
was 33.9 compared with 62.3 and 34.9 
in 1957. Claims processed rose to 120,- 
000 from 99,000. 

Investment income was $2,041,000 
against $1,968,000. The consolidated 
investment portfolio of the companies 
totaled $75,923,000 at the end of 1958 
compared with $65,400,000 the year 
before. The portfolio was comprised 
of approximately 70% in U. S. govern- 
ment and other bonds, 6% preferred 
stocks, and 24% in common stocks. 
Dividends paid to _ policyholders 
amounted to $2,861,000. Assets were 
$90,055,000. 


Agricultural Raises 
Dickey, Thornbury 


Agricultural has advanced Ervin J. 
Dickey Jr. and Sedgley Thornbury, 
secretaries, to vice-presidents. 

Mr. Dickey was with Appleton & Cox 





Sedgley Thornbury 


Ervin J. Dickey Jr. 


in New York and later in the Georgia 
marine field before joining Agricul- 
tural in 1952 as special agent in At- 
lanta. He was transferred to the home 
office in 1954 as assistant to the pres- 
ident, and was elected secretary in 
1956 and a director in 1958. 

Mr. Thornbury began his insurance 
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career in the local agency business at 
Oakland, Cal. He joined Agricultural 
in 1955 as secretary in charge of cas- 
ualty underwriting. He is a member of 
Citizens Council on Traffic Safety of 
New York State. 


SPAN Data Processing 


Center In Changes 


Expansion of SPAN Data Processing 
Center at Hartford has resulted in 
election of R. E. Anderson, assistant 
secretary of Aetna Fire, as president. 
He will devote his full time to the cen- 
ter. The planning and methods depart- 
ment of Aetna Fire, which has been 
under his supervision, is now under 
Secretary S. S. Perry 

William G. Thomas becomes gener- 
al manager of SPAN. He has been 
with Aetna Fire since 1929. To succeed 
him, Roger W. Guile has been appoint- 
ed manager of planning and methods 
at Aetna. 

Irving S. Griggs is named assistant 
SPAN coordinator, and will be associ- 
ated with Thomas W. Lennox, coordi- 
nator at SPAN of company plans and 
methods related to data processing. 
Mr. Griggs has been with Aetna since 
1936. 

R. F. Duncan, assistant manager of 
the IBM processing department, be- 
comes expediter at SPAN, under D. F. 
Kirsheman, _ secretary-controller. He 
started with Aetna Fire in 1937. 


Omissions In Homeowners 
Protested By N.H. Agents 


New Hampshire Assn. of Insurance 
Agents has protested to the depart- 
ment and New Hampshire Board of 
Underwriters, against omission of cov- 
erage for three and four family dwell- 
ing units in the proposed new Multi- 
peril Insurance Conference’s home- 
owners policy. The agents point out 
that when the existing package poli- 
cies for three and four family dwell- 
ings expire, the agents will have no 
alternative to offer insured. The agents 
urge that such policies be included in 
the new filing or that existing package 
policies be retained. 

B. E. Hardacre Co. has elected Hugh 
Donovan president and Thomas Dono- 
van vice-president. The agency is 
one of Jacksonville’s oldest. B. E. 
Hardacre, founder, has disposed of his 
interest but will continue to have of- 
fices with the agency. 
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Chicago ASIM Chapter Elects Zimmerman 





Pictured are the 
newly elected of. 
ficers of Chicago 
Chapter of Ameri- 
can Society of In. 
surance Manage. 
ment and also di- 
rectors of the or. 
ganization. 

Officers, seated 
from left, are 
Frank A. Q. 
Shaughnessy, Con- 
tainer Corporation 
of America, vice- 
president; An 
Auerbach, Gold. 


blatt Brothers, secretary; E. R. Zimmerman. American Bakeries Co., president, 
and Geoffrey J. Burns, Continental Illinois National Bank, treasurer. 
Directors, standing from left, are George E. DeWolf, Jewel Tea Co.; Roland 
M. Schenck, Stewart-Warner, Philip B. Gehrke, Joslyn Mfg. and Supply Corp, 
R. B. Wiltse, Automatic Electric Co.; Paul Kipp, U.S. Gypsum Co., and James A, 
Philhour, Encyclopedia Britannica. Not present is Eugene E. Williams, Collins 


Radio Co. 





Layfield Promoted 
By North America 


North America has advanced Lamar 
H. Layfield from assistant manager to 
manager of the Indianapolis service 
office. He succeeds Charles B. Crist, 
retired. 

Mr. Layfield joined the company in 
1948, was a special agent for five years 
and in 1953 became assistant manager 
at Indianapolis. 


Tenn. Caravan Set 


Tennessee Capital Stock Insurance 
Assn. has completed the program for 
its annual insurance caravan in six 
cities during April. In line with a 
consensus of questionnaires completed 
by local agents, stress will be placed 
on coverages, underwriting, and sales 
tips on casualty and package policies. 

Afternoon meetings are planned for 
Memphis and Chattanooga on April 16 
and April 23, respectively. All-day 
meetings are scheduled for Nashville, 
April 14; Jackson, April 15; Johnson 
City, April 21; and Knoxville, April 22. 

A new feature at each meeting will 
be a panel of three local agents who 
will discuss “Fieldmanship.” They will 
point out how agents utilize field men 
and will offer their opinions and criti- 
cism of present field forces. 


Employers Liability Was 
Surety On Record Contract 


In the Feb. 27 issue of THE NATIONAL 
UNDERWRITER Employers Liability 
was omitted from the list of co-suret- 
ties which wrote performance and 
payment bonds on the construction of 
the Washusett-Marlborough tunnel in 
Massachusetts. The company was one 
of the largest co-sureties on the record 
contract. American Re was another 
co-surety omitted from the list. 


Joins Redwood City, Cal., Agency 
John H. Garrity has been appointed 
executive of Boring-Werder-Reifen- 
rath-Greenwold-Vreeburg, agents and 
brokers of Redwood City, Cal. He has 
been in the business 20 years with 
Fidelity & Casualty, Great American 
Indemnity, Providence Washington, 
and most recently Crum & Forster. 


Hartford Fire has elected Julian D. 
Anthony a director. Mr. Anthony is 
president and a director of Columbian 
National Life, which became an affili- 
ate of Hartford Fire last month. He has 
been with Columbian National since 
1931 and president since 1947. 


Urge Radiation Cover 
Under N.J. WC Law 


Amendment of New Jersey’s work- 
men’s compensation laws to protect 
workers subject to atomic radiation 
hazards was urged by Thomas L. 
Franklin, acting director of the state 
WC division. If the state does not 
make adequate provision for these 
workers, continuing pressure for fed- 
eral action will become irresistible, 
Mr. Franklin said in a statement fol- 
lowing the first annual governor’s con- 
ference on workmen’s compensation at 
Newark. More than 500 lawyers, labor 
leaders, physicians and business men 
attended. 

A major reason for changing the 
laws is that employes may not become 
aware of radiation-caused injury or 
disease until many years after expos- 
ure, Mr. Franklin explained. 


Need New Legislation 


At the hearing, Ashley St. Clair, 
counsel of Liberty Mutual, and Sol 
Kapelsohn, general counsel of New 
Jersey CIO, agreed on the need for 
new legislation. Both urged a uniform 
record system to keep track of all 
employes who have been exposed to 
radiation. 

Donald Ream, WC consultant in the 
U. S. Bureau of Labor Standards, told 
of 35 workers who had received the 
maximum dose of radiation and cannot 
be further exposed. Through its con- 
tractors, Atomic Energy Commission 
has retrained them for other assign- 
ments. These workers display no visi- 
ble symptoms of injury, Mr. Ream said. 
They illustrate a WC rating problem 
that will arise in the future. 

A good rating law should take into 
consideration wage loss, physical in- 
jury and the capacity of the employe 
to continue work. Because of present 
thinking, none of the injured group 
will be compensated or even considered 
a permanent or partial case of disa- 
bility, Mr. Ream said. 


General, Trieste. Presents 
Volumes To N.Y. Society 


General of Trieste has presented the 
library of Insurance Society of New 
York with a two volume historical 
introduction to Venetian marine insur- 
ance “Insurance in Venice from the 
Origins to the End of the Serenissima.” 
The work, presented by Ottocaro Weiss, 
the company’s U.S. representative, was 
published to commemorate the com- 
pany’s 125th anniversary. 
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National Union Has 
1958 Improvement 


National Union Fire, National Un- 
ion Indemnity and Birmingham Fire 
had written premiums of $45,901,040 
in 1958, a rise of $1,266,163. The un- 
derwriting loss was $2,533,746, com- 
pared with $3,511,628 the year be- 
fore. The loss ratio was reduced from 
58 to 54.8. 

President William MacLean report- 
ed to stockholders that the second half 
of last year showed considerable im- 
provement in fire coverages. However, 
automobile losses continued to be ex- 
cessive during 1958. Rate increases 
help as they become reflected in pre- 
miums. But automobile undoubtedly 
will remain a problem so long as high 
frequency and severity of accidents 
continue 

The company continued its effort 
to be more selective in underwriting 
and improve its sources of business, 
he reported. It strengthened its loss 
adjustment facilities during the year, 
which resulted in a slight increase in 
their cost. But this contributed to the 
lower loss ratio. 

The company also has continued to 
build up its field organization in order 
to meet increased competition. It has 
plans to start an extensive training 
program under a full time educational 
director. 

Policyholders surplus increased from 
$24,353,930 to $29,871,372 and assets 
from $83,134,077 to $91,905,938. 

Results by line showed $20,293,074 
for fire and allied lines with a com- 
bined loss and expense ratio of 103.3; 
$13,325,234 for automobile with a 
combined of 113.2; $4,626,862 for cas- 
ualty and bonds and 104; $3,614,557 
for inland marine and 95.8; $2,967,132 
for multiple peril and 109; and $1,- 
074,181 for ocean marine and 104.4. 


Nuckles Named V-P 
Of West American 


Tom Nuckles has joined West Amer- 
ican of the Ohio Casualty group as 
vice-president in charge of production 
and development. 

Mr. Nuckles has had until recently 
an agency at Marysville, O. He is a 
past president of Ohio Assn. of Mutual 
Insurance Agents, and has been in the 
business since 1935. 

West American is the economy auto 
affiliate of Ohio Casualty. 


Home Raises Justice 


Home has advanced Jack Justice, 
State agent at Jacksonville, to manager 
there. He succeeds Sam E. Myrick, 
resident secretary, who has_ been 
granted a medical leave of absence. 
— Justice has been with Home since 

8. 


Carolina Casualty Elects 


Carolina Casualty has advanced 
Donnell P. Davis to assistant vice- 
president and claims manager at the 
administrative offices in Jacksonville, 
Fla. He succeeds E. M. Cheek Jr., who 
resigned to become claims manager of 
Carolina Home Life, Burlington, N. C. 


Jury Influence Bill In Wash. 

A bill introduced in Washington 
would prohibit dissemination of ma- 
terial to jurors designed to influence 
awards. The NACCAs have been in 
favor of such legislation ever since 
American Auto a few years ago ad- 
vertised with telling effect the eco- 
Nomic repercussions of the hand-out 
type of jury awards. 
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North American Re 
Volume, Surplus Up 


North American Re wrote premi- 
ums of $38,087,304 in 1958, an in- 
crease of $5,948,343 over 1957. Pre- 
miums earned were $34,489,084. Losses 
and loss expenses incurred amount- 
ed to $20,685,331 and underwriting 
expenses incurred totaled $15,818,800. 

Investment income was $2,476,676 
and net profit after taxes was $560,- 
717. The loss and loss expense ratio to 
premiums earned was 60 and the ratio 
of underwriting expenses to premiums 
written was 41.5. Admitted assets 
were $89,019,688 at the year end. Pol- 
icyholders surplus was $31,280,691, an 
increase of $4,132,565. 


Ga. Gets Rate Hearing 
Law. Code Bill Loses 


The Georgia legislature has passed 
and the governor is expected to sign 
the bill authorizing the commissioner 
to hold public hearings on rate filings 
when he deems it in the public inter- 
est to do so. Presently the law re- 
quires the department to keep the de- 
tails of a filing confidential until it 
has been acted upon. 

The new law provides that the 
commissioner must place the filing on 
public inspection prior to effective 
date, unless he disapproves it. Making 
it public is required whether he calls 
a hearing or not. 

Insurers opposed the measure. But 
Georgia Assn of Insurance Agents, 
after Commissioner Cravey promised 
he would issue regulations to prohibit 
cancellation and rewriting of policies 
to avoid pending rate increases, sup- 
ported the bill. The association be- 
lieves the measure will provide op- 
portunity for effective public relations 
work via advance publicity on the 
necessity of the rate increases. 

The bill to revise the insurance 
code, subject to months of work by 
legislators and the business, aroused 
controversy and was assigned to a 
legislative study committee, which 
will report to the 1960 session. 

The legislature, now adjourned, did 
not pass several bills opposed by the 
business. These included bills to re- 
quire valued fire policies, to require 
a company writing auto PHD to write 
the BI and PDL on the vehicle at the 
same time, to require that every auto 
cancellation notice state in writing the 
reason for the cancellation, and to al- 
low suits to be brought against the in- 
surer, either directly or jointly with 
insured. 


Comparative Negligence 
Bill Is Defeated In Pa. 


A comparative negligence bill was 
defeated in the Pennsylvania house af- 
ter a hot debate on the floor. However 
the bill can be recalled for further 
consideration and vote. 

Bills have been introduced to pro- 
hibit the use by an insurance company 
of a name too closely resembling that 
of another insurer and to increase 
from $5,000 to $10,000 the amount of 
annual salary which may be paid by 
insurers without prior vote of direc- 
tors. 


Ask AR Increase In Va. 


Virginia Automobile Assigned Risk 
Plan has applied to the corporation 
commission for an increase in rate on 
surcharged risks from 25 to 50%. The 
surcharge was raised from 10 to 25% 
Jan. 1, 1957. A hearing on the applica- 
tion will be held March 16. 
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And to his most famous proverb— 


“One picture is worth 10,000 words” 
-——might be added: “One map is 
worth a thousand cards”! 


Toa fire insurance underwriter, 

only reams of accumulated written 
data or an inspection of the premises 
and surrounding neighborhood can 
hope to replace what’s seen so 
quickly through the eyes of 
underwriting—a Sanborn map. 


That’s why Sanborn Maps are worth 
far more than their cost in time 


alone. 


and why “mapping” 


companies end up saving millions 
in lower average loss ratios! 


SANBORN MAP COMPANY 


HOME OFFICE: 629 Fifth Avenue, Pelham, N. Y 


NEW YORK CITY: 85 John Street 


CHICAGO: 2205S. State Street 


SAN FRANCISCO: 530 Washington Street 

















ATLANTA 








FIDELITY 
BONDS 








Specializing in 


and SURETY 








CHICAGO 


SEABOARD SURETYCOMPANY 


100 WILLIAM STREET, NEW YORK 38 


DALLAS 

















30 





FieNATIONAL UNDERWRITER 


€ Dave Evans gives me 
the kind of help an agent 


appreciates + 





E. V. Thompson, Senior Partner 
*Thompson, Kincade, Hill & Powers; St. Louis, Missouri 


Successful agents like Emmett V. 
Thompson, past president of The 
National Association of Mutual In- 
surance Agents, profit often from the 
good ideas that come from friendly 
personal conferences like the one 
pictured. 

“Teamwork in Action” has played 
a significant part in the growth of our 


LUMBERMENS MUTUAL 
INSURANCE COMPANY 


A MULTIPLE LINE COMPANY 
General Offices, Lumbermens Heights, Mansfield, Ohio 
Branch Offices — St. Louis, Dallas, San Francisco and Los Angeles 


independent agents — large and 
small, throughout the nation. 

Mr. Agent — If your agency is in 
need of home office “Teamwork in 
Action,” write or call D. W. Evans, 
Agency Supervisor — we know you'll 
be glad you did. 

* One of the largest mutual insurance 
agencies in the United States. 


Established 1895 
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Garvie And Leckey 
Retire At Aetna Fire 


Robert S. Garvie, vice-president and 
director of Aetna Fire, and Robert H. 
Leckey, manager of the company’s Ca- 
nadian department, have retired to the 
company’s reserve force. 

Mr. Garvie began in insurance in 
1910 with Hartford Fire. He later 
served with New England Insurance 
Exchange as supervisor of its stamp- 
ing department. He returned to Hart- 
ford Fire as special agent in western 
New York. In 1923 he joined Aetna 
Fire in the same capacity and be- 
came state agent in 1932. He went to 
the home office in 1933 and was elect- 
ed assistant secretary. He became sec- 
retary in 1938, vice-president in 1940, 
and a director in 1951. He has had 
executive charge of the company’s 
middle department and all foreign op- 
erations. 

Mr. Leckey joined Aetna Fire in 
Toronto in 1921. He became manager 
at Toronto in 1936 and was placed in 
charge of all Canadian operations when 
a complete Canadian department was 
established in 1938. 


Williams Joins AIU 


Roy B. Williams has joined Ameri- 
can International Underwriters as 
senior underwriter engineer. He will 
be associated with Kenneth J. Brown, 
vice-president, in the worldwide fire 
underwriting supervisory department. 

Mr. Williams began his insurance 
career with Kentucky Inspection Bur- 
eau. Later he was with Oil Insurance 
Assn. for more than 10 years at Los 
Angeles, Chicago, and most recently 
as assistant resident manager at New 
York. 


Set N. J. Sales Meet 


Hudson County (N. J.) Assn. of In- 
surance Agents will hold an insurance 
sales congress at the annual I-Day, 
March 25 at Hotel Plaza, Jersey City. 

A panel of experts will discuss sales 
techniques and sales promotion ideas 
for agents. On the panel are Albert E. 
Mezey, New York, chairman of the 
metropolitan large lines committee of 
NAIA; Alfred I. Jaffe, New York, and 
John Shiery of Bridgeton, N. J., past 
president of New Jersey association. 
Raymond R. Kravetz of Jersey City, 
immediate past president of Hudson 
county association, will moderate. 


Maryland Casualty Writes 
Bonds On Wash. Shipyard 


Maryland Casualty, with five other 
companies as co-sureties, has written 
a $21,645,000 performance bond and a 
$2,500,000 payment bond covering the 
construction of the first increment of 
an aircraft carrier repair site at Puget 
Sound Naval Shipyard, Bremerton, 
Wash. The project includes the con- 
struction of a drydock 1,150 feet 
long and 189 feet wide and is to be 
completed in 1,065 calendar days. 

The contractors are Perini Corp., 
Framingham, Mass.; Manson Con- 
struction & Engineering Co., Seattle; 
J. A. Jones Construction Co., Char- 
lotte, N.C., and Osberg Construction 
Co., Seattle. Co-sureties on the bonds 
are General of Seattle, Aetna Casu- 
alty, General Re, American Re, and 
Federal. 


Fidelity-Southern Fire Reports 

Premium writings of Fidelity-South- 
ern Fire increased 40% in 1958. As- 
sets rose $543,308 to $2,085,774, and 
surplus to policyholders was $1,263,- 
392, up $250,303. 
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Berkshire Mutual Fire 
1958 Results Good 


Berkshire Mutual Fire had an un- 
derwriting gain of $620,352 in 1958, 
John D. Cox Jr., president, reported 
at the annual meeting. This, with in- 
vestment income of $139,764, gave the 
company $759,476 of operating income 
prior to federal tax and policyholder 
dividends. The latter amounted to 
$600,364. 

The loss and loss expense ratio was 
44.4 compared with 46.1. Other ex- 
pense to written was 34.5 compared 
with 39.3. Gross premiums were $5,- 
236,598, with all classes showing 
increases. Increases ranged from 6.7% 
for fire and allied lines to 43% for 
multiple peril policies. Direct written 
premiums increased 13.6%. 

The company added $334,676 to sur- 
plus, to bring it to $1,679,836. Assets 
rose $778,134 to $5,431,133. 


Argonaut Names Stoutenburg 

King H. Stoutenburg has been 
named underwriting manager at Boise 
of Argonaut. He joined the company 
as an underwriter at Menlo Park, Cal., 
in 1956. 


INSURANCE AT - 





Here at Caplis-Hielscher, pro- 
ducers find the exact coverages 
and swift personal attention 
they require in excess and sur- 
plus line placement. For exam- 
ple, Caplis-Hielscher has tele- 
type service direct to London. 
This is the kind of service that 
spells better earnings and satisfied 
clients!’ Yes, when you need 
the finest service for those spe- 
cial risks . . . look to Caplis- 


Hielscher—specialists in insur- 
ance at Lloyd’s, London. 





HIELSCHER 
INCORPORATED 


_6463 NORTH SHERIDAN ROAD _ 
CHICAGO 26, ILLINOIS 
_ ROGsRS PARK 4-6000 TELETYPE CG 2874 » 
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Three Advanced By 
Phoenix Of Hartford 


Phoenix of Hartford has advanced E. 
Chipman Farrington Jr. to secretary 
and Charles C. Luce to assistant sec- 
retary. Edward J. Martin, vice-pres- 
ident, was named a director. 

Mr. Farrington joined the company 
in 1938 as a trainee at the home of- 
fice. After service in World War II, 
he was appointed special agent in 
western Pennsylvania, Maryland, 
Washington, D.C., and Delaware and 
advanced to state agent in 1949. He 


was elected assistant secretary in 
1953 and returned to the home of- 
fice. 

Mr. Luce started with Phoenix in 


1939 in the Pacific Coast department. 
He became special agent and then 
state agent in Arizona. In 1949 he was 
named assistant manager at Los 
Angeles, and manager in 1953. Since 
1956 he has been manager of the 
Pacific Coast department. 

Mr. Martin joined the company in 
1940 and shortly afterward became 
manager of the New York metropoli- 
tan department. He was named sec- 
retary in 1946 and was transferred to 
the head office. Since 1951 he has 
been vice-president with supervision 
of the largest segment of the com- 
pany’s agency and underwriting oper- 
ations. 


Johnson & Higgins has named Lloyd 
Benedict a vice-president in the for- 
eign department at New York. For 11 
years he was in South America with 
American Foreign Insurance Assn. He 
was president of American Society of 
Bogota in 1957. After leaving AFIA 
Mr. Benedict was a partner in an 
agency in Washington state. 





WHERE TO PLACE 
YOUR BUSINESS 


A guide or directory of responsible and 

adequately equipped local ogents. These 

offices have nation wide facilities for han- 
dling your out of-state business 


CRITCHELL- MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 

















33 YEARS 
of rendering preferred 
service fo non-resident 
AGENTS - BROKERS 
STATE WIDE FACILITIES 
115 N. Olive 
West Palm Beach, Fla. 
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Dudley L. Moore, Insurance 
Specializing in assisting agents 
in placing unusual lines. 


(Foreign and Domestic Markets) 
Atlanta Federal Savings Bldg. 


Atlanta 3, Ga. JA 5-7455 
Title Bidg Gurney Bldg. 
Birmingham. Ala Orlando, Pla. 








Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
WAbash 2-0100 
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Chris Schroeder & Son, Inc. 
210 E. Michigan St. MILWAUKEE 
Engineering Services—All Lines 
The largest insurance agency in the 
State of Wisconsin 
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Economy Auto Insurer 
Being Formed In Ga. 


Autosurance of America has been 
formed at Atlanta as an economy type 
automobile insurer. It will introduce 
a new automobile policy at lower 
rates. It also plans to write fire and 
casualty lines, initially in Georgia and 
then in all states and territories. 

Fred W. Lagerquist Jr., president of 
Lagerquist Co., Atlanta managing 
general agency, will be president and 
chairman of the new company. Marion 
S. Lagerquist, director and agency su- 
pervisor of Kennesaw Life & Accident 
of Marietta, will be executive vice- 
president. Other proposed officers are 
George A. Edmund, vice-president; 
Harold D. Nash, secretary; Ralph B. 
Carkuff Jr., assistant secretary, and 
Clyde O. Freeman, treasurer. All are 
with Lagerquist & Co., except Mr. 
Freeman, who is vice-president and 
comptroller of Kennesaw L.&A. 


List Proposed Directors 


Proposed directors include Herbert 
H. Adderholdt, secretary and manager 
of Georgia Mutual of Gainesville; J. P. 
McLaughlin, executive vice-president 
of Home Mutual Fire, Binghamton, 
N. Y.; Walter M. Welch, president of 
Maryland National of Bel Air, Md., 
member of Harford Mutual group; 
Arthur E. Strudwick, Minneapolis re- 
insurance broker; Harry L. Knight, 
Atlanta agent, and Richard D. Carr, 
Atlanta attorney and former secretary 
of the state workmen’s compensation 
board. 

The new company is offering 250,- 
000 shares of $2.50 par value com- 
mon stock at $5 a share. The charter 
was granted last year. The company 
will offer its facilities to more than 
600 agents representing Lagerquist & 
Co. in Georgia, Florida and Alabama. 
In addition, facilities will be offered 
to agents of Home Mutual Fire, Mary- 
land National and Harford Mutual. 


Group Auto Plan Draws 


Fine In North Carolina 


Commissioner Gold of North Caro- 
lina has levied a $1,000 civil penalty 
against Lumbermens Mutual Casualty 
for violating a statute and a manual 
regulation. The case resulted from a 
master contract for auto liability and 
collision signed in New York between 
the insurer and National Biscuit Co. 
Individual policies were issued to em- 
ployes of the company. 

Mr. Gold said these policies issued 
to biscuit company employes in North 
Carolina were signed in New York but 
not countersigned by a resident agent 
in North Carolina, violating a state 
statute. The company also failed to 
file daily reports with North Carolina 
Fire Insurance Rating Bureau. The 
company since has changed its meth- 
od of operation and is complying with 
the statute and the manual rule. 


Larsh Is Mill Cemnere 


Assistant Treasurer 


At the annual policyholders meet- 
ing held at Mill Owners Mutual’s 
home office, John Larsh was elected 
assistant treasurer. 


Claims Managers Assigned 
Michigan Mutual Liability has 
named B. L. Elzroth claims manager 
for Indiana, Ohio and Kentucky, and 
J. E. Christensen claims manager for 
Florida, Alabama, Georgia and the 
Carolinas. Mr. Elzroth has been with 
the company since 1941, and Mr. Chris- 
tensen joined Michigan Mutual in 1948. 





Fires set-to-order 
reduce insurance losses 
from smoke odor 


Setting fires deliberately to get 
smoke samples is a safe practice in 
a laboratory. In this case, Airkem 
researchers burn complex materi- 
als in order to analyze the smoke 
and find effective methods of re- 
moving the particles from con- 
taminated materials. 


Airkem Smoke Odor Service has 
found that smoke odors have dif- 
ferent characteristics depending 
on the type of substance burned. 
Smoke odors are difficult to re- 
move, sometimes impossibly stub- 
born, but through Airkem’s 
specialized knowledge and treat- 
ment all traces can be removed. 
For this reason Airkem smoke 
odor research has developed a va- 
riety of products and techniques 
which assure safe, thorough re- 
moval of smoke contamination. 


of 200 local Airkem representa- 
tives offers the insurance industry 
—company men, agents, brokers 
and adjusters—day and night serv- 
ice throughout the United States 
and Canada. These offices are 
rigidly supervised by the Airkem 
home office which provides uni- 
formity in effectiveness, pricing 
and servicing. 

Write for your copy of the 
Airkem S.O.S. bulletin describing 
this service and for a directory of 
the 200 local offices. For the 
Airkem representative nearest to 
you, look for the name Airkem in 
your telephone directory or write 
to Mr. R. C. Bliss, National S.O.S. 
Division Manager. 


AIRKEM, INC. 


241 East 44th Street, New York 17, N. Y. 






Airkem Smoke Odor Service is 
an experienced and responsible in- 
ternational organization specializ- 
ing in prompt removal of all forms 
of odor contamination. A network 





* if 
Smoke Vaar Service 


For Odor Emergencies Call Airkem S.0O.S. 
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North America Names 
Syfert Administrative 
Assistant For Rating 


North America has appointed Rob- 
ert K. Syfert administrative assistant 
in rating and research. He was pre- 
viously chief of the rating section of 
the Ohio department and was instru- 
mental in drafting the M-1 report 
which was presented for adoption to 
National Assn. of Insurance Commis- 
sioners to establish uniform interpret- 
ation of the all industry rating laws in 
their application to multiple line con- 
tracts. 

Prior to joining the Ohio depart- 
ment in 1957, Mr. Syfert was an as- 
sistant fire actuary with Nationwide 
Mutual for 10 years. He is a past pres- 
ident of Mutual Insurance Club of 
Columbus. 


Weimer Named To Advisory 
Board Of American College 


And American Institute 


Arthur M. Weimer, dean of the Indi- 
ana University school of business, has 
been appointed to the council of edu- 
cational advisers of American College 
and American Institute. Dr. Weimer is 
also a teacher of real estate and land 
economics at the university. He became 
a professor there in 1937, and was 
named dean in 1939. 

The nine-man advisory group was 
set up several years ago to assist the 
two educational organizations in exam- 
ination procedures and educational 
plans. 


Insurance Careers Theme 
Of Florida State I-Day 


“Career Opportunities in the Busi- 
ness of Insurance,” was the theme of 
Florida State University’s annual 
Campus I-Day at Tallahassee. The 
day long program was a joint venture 
of Insurance & Real Estate Society 
of the university and the Florida 
chapter of CPCU. Held annually, it 
is designed to interest students in 
choosing a career in insurance. The 
university has more than 200 insur- 
ance majors. 

The morning session was devoted 
to a discussion of “Property and Cas- 
ualty Company Careers,” by John J. 
Leddy, director of education of Ameri- 
can; “Career Opportunities in the 
Agency System,” by Hugh Donovan 
of B. E. Hardacre Co., Jacksonville 
agency; “Career Opportunities as a 
Direct Company Representative,” by 
Howard Carasik, Allstate; “Life Insur- 
ance Sales Career,” by Jackson Fields, 
Jacksonville general agent of Aetna 
Life; “Life Insurance Company Ca- 
reers,” by R. Millard Oliphant, per- 
sonnel officer of Gulf Life; and “(Career 
Opportunities in the Public’s Service,” 
by Commissioner Larson. 

The afternoon session was used for 
student interviews with company ex- 
ecutives. 


Zellers In North Texas 


Clyde Zellers has joined Corroon & 
Reynolds as special agent in north 
Texas. He will operate from Fort 
Worth. 


GAB Raises Marien In Fla. 


General Adjustment Bureau has 
promoted John J. Marien to adjuster- 
in-charge of the Panama City, Fla. of- 
fice. He succeeds C. J. Dillman 
was transferred to Pensacola. Mr. Mar- 
ien has been with GAB more than 12 
years. 
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Calvert Fire Names 
Van Horn Chairman 
And Chesney President 


Henry L. Van Horn has been named 
chairman of Calvert Fire, and Samuel 
M. Chesney has been elected president. 
Joseph B. Luppold and George E, 
Roberts have been appointed vice- 
presidents. 

Mr. Van Horn has been president 
since 1951 and before that was execu- 
tive vice-president of Manufacturers 
Casualty. Mr. Chesney joined Commer- 
cial Credit in 1920 and was executive 
vice-president of that company before 
his present appointment. Mr. Luppold 
joined Commercial Credit in 1935 and 
has been assistant vice-president. Mr. 
Roberts has been with Calvert since 
1948. 


Cravens, Dargan Names Ellis 

Raymond L. Ellis has been named 
manager of the engineering depart- 
ment of Cravens, Dargan & Co. at Los 
Angeles. He was for several years in 
the engineering department of Fire- 
man’s Fund. 











Under- 
insurance 
threatens 
your 
future 


Recent data on fire losses re- 
veal that a surprisingly large proportion ol 
property owners didn’t carry enough in- 
surance. 

Not only does this mean that much 
needed insurance isn’t being written, but 
that a loss suffered by an under-insured 
client may well cost you future business. 


What to do? Let an unbiased third party 
determine the valuation of your client’s as- 
sets in order to secure proper insurance 
protection. 


For 63 years The American Appraisal 
Company has been providing the basis for 
sound insurance programs—through care- 
ful, complete and objective appraisals, sup- 
ported by facts that will stand investigation. 


American Appraisal reports for your 
clients are good protection for you. 


LEADER IN PROPERTY VALUATION 


The 
AMERICAN 
APPRAISAL 


Company® 
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Underwriting Gain 
In WC, Volume Up, 
Council Reports 


Workmen’s compensation premiums 
in 1958 were estimated at $1,325,000,- 
000 by George F. Reall, general man- 
ager of National Council on Compen- 
sation Insurance. In his annual report, 
Mr. Reall said that although final 
results are not known, available data, 
including completed reports of 16 in- 
surers writing nearly half of the na- 
tion’s WC business, indicate only a 
slight underwriting gain for the year. 
Loss ratios may have risen by two 
points or more and were affected by 
the marked upswing in industrial ac- 
tivity last spring. 

Mr. Reall noted that effective April 
1, 1959, experience rating modifications 
will be applied to premiums rather 
than to rates. This program, designed 
to enable insurers to prepare and 
deliver policies more quickly, ties in 
with mechanization of policy issuance 
procedures. It also simplifies the 
amending of policies where experience 
modification changes in mid-term. 

The new method provides that rates 
be shown to two decimal places, with 
specified exclusions; that experience 
modifications in the declarations be 
shown as a decimal, and that minimum 
charges are now subject to rating. All 
states have approved the changes ex- 
cept California, Delaware, New Jersey 
and Pennsylvania, which are still 
studying it. 

Mr. Reall reported that 31 jurisdic- 
tions have approved the $300 payroll 
limitation rule, or a close approxima- 
tion of it, or have continued the use 
of unlimited payrolls. The former $100 
payroll limitation rule remains in ef- 
fect in 13 jurisdictions. 


Other Report Features 


A breakdown of WC net premium 
rates in the report shows that 73.1% 
of the rate is for the direct benefit of 
the employer and his employes; 2.5% 
for taxes other than federal income 
tax; 7.7% for insurer operating ex- 
pense and bureaus; 14.2% for acquisi- 
tion cost, and 2.5% for contingencies 
and profit. 

The report includes statistics on WC 
assigned risk plans and certain auto- 
mobile assigned risk plans which are 
administered by the council. WC as- 
signed risks increased 28.7% in 1958 
over 1957. There was a 55% increase 
in automobile assigned risks in the 19 
jurisdictions under the council 

There were 43 requests for revisions 
in rate levels in 1958. Approved rates 
were slightly less than requested in 
Louisiana and Mississippi. A Connecti- 
cut filing is pending. and a New York 
proposal was disapproved and is now 
before the appellate division of the 
state supreme court. Rate revisions for 
10 states, including the appealed New 
York decision, included recognition of 
increased benefit provisions, the effect 
of court decisions on benefits, or a 
revised medical fee schedule. The 
countrywide average increase in rates 
in 1958, due to these factors, amounted 
to .6. 

Utah approved interstate experience 
rating during the year. This program 
is now in force in 39 jurisdictions. 
National Council membership _in- 
creased to 321 insurers in 1958 


General Adjustment Bureau has pro- 
moted W. P. Crowgey to manager at 
Conway, S. C. He was formerly ad- 
juster-in-charge there. He will be as- 
sisted by R. B. Sumner. 
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HIA Reports Health 


Coverage For Older 
Citizen Accelerating HHighlight#- 
Recent developments in the health 


insurance field will rapidly accelerate 
the already substantial growth in the 
number of older persons with A&S 
coverage, according to a forecast in f; h An al 

the staff report of Health Insurance rom our 57t nu Report 
Assn. prepared by J. F. Follmann Jr., 
director of information and research + 
of HIA. to Policyholders 

The report listed new developments 

in the A&S business which have led 
to extension of protection to senior 





eiticenes 08 new fesuence of individusl @ As of December 31, 1958, as reported to the Indiana Insur- 
a at advanced ge — —_ ance Departmen, Assets totaled $29,331,322; Liabilities; 
ance of group coverage to older people 4 
who are members of various types of $17,452,195; and Surplus to Policyholders, $11,879,126: 
associations; coverage that becomes 
paid-up at age 65, thus enabling pol- AS. . 
icyholders to defray protection costs SETS increased by $2,329,763 or 8.6% over 1957. 
during productive years; continuation SURPLUS T CYH : 
into the later years of individual cov- US TO POLI OLDERS increased by $2,426,685 
erage purchased at younger ages; con- or 25.7% over 1957. 
tinuation of group coverage for work- 
ents, generally with part or all of the year, a decrease of $1,091,260 or 6.3% from 1957. 
premium paid by the employer, and 
pecsewserge fe an ar gua basis “a LOSSES INCURRED (including Loss Expenses) during 
c iginally was provid- 7 F 
ekinaieen sat Seana 1958 were $8,448,386. Ratio of incurred losses to 
Proportion Of Aged Insured Rising earned premiums was 46.6%, as against 50.9% for 1957. 
The — report forecast = > SAVINGS of $2,798,079 were returned to our policyhold- 
proportion of older persons with healt a - : i 
coverage Will. continue on a rising ers as dividends during 1958. This total compared with 
trend approaching the relative extent dividend savings of $2,987,700 returned during 1957. 
of coverage owned by the population 
at younger ages. 
Today, 74% of the population under 
age 65 has some form of health cov- Business since organization in 1902: Net premiums |written, 
peg Rotronirans 7 Pimms ed to 30% $216,073,688; net losses paid, $79,747,807; savings returned 
Citing data showing that the rise to policyholders as dividends, $33,940,000. 


in coverage of the older aged averaged 
approximately 3% annually between 


1952-57, the report predicted, “There 

is no presently observable reason why e 
this rate of increase could not be as- 

sumed to be the minimal constant for 

the immediate future.” 


Offer Guaranteed Renewable INSURANCE COMPANY 


A relatively few years ago, the study 
said, most hospital policies sold to in- indianapolis 7, Indiana 
dividuals terminated at age 65. “Cur- Western Department: Omaha 2, Nebraska 
rently, at least 10 large insurance 
companies offer policies which are |FIRE * CASUALTY - AUTOMOBILE + INLAND MARINE 
guaranteed renewable for lifetime and 
this number should multiply signifi- 
cantly in the near future,” it added. 

The report, estimating the potential THE 
of health coverage for the aged, drew 
a base line of increase which indicat- 
ed that 60% of all senior citizens who 








TRI-STATE GROUP 


wanted or deemed themselves in need . : 
of such coverage would have it by 1960. All Multiple Line 
This figure, it said, will rise to 63% Tri-State Insurance Company 
in 1961; 75% in 1965 and 90% by 1970. | . Farmers and Merchants Insurance Company 
i Midwestern Insurance Company 
Cherokee has elected Robert L. Oli- H Offi 
ver, Nashville agent, and William C. ? ome ce 
MacInnes, president of Tampa Elec- Tri-State Insurance Building Tulsa, Oklahoma 





tric Co., directors. 





No, need on that WAY-OUT-THERE Feng | 


Whenever things seem to reach the point of no return, don’t despair. 
let's talk it over together. Remember our group is an agency group— 
first, last and always! 
The NORTHERN ASSURANCE GROUP has provided reliable stock in- 
surance protection through independent agents for over 100 years. 
-Amiable Agent Affiliations Always Assured 
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Conventions 





A 
March 12-13, Conference of Mutual Casual!\ ber 
Companies, underwriting conference, Con- x 
rad Hilton Hotel, Chicago. nio! 
March 19-21, Assn. of Insurance Attorneys { 
annual, Sheraton-Cadillac Hotel, Detroit. Ae 
March 20, Washington agents, midyear, Port Sta 
Angeles. the 
March 23-25, National Assn. of Independent ie 
Insurers, workshop, Shamrock-Hilton Hotel. ple, 
Houston. bs con 
March 23-25, National Assn. of Mutual Insur- pre 
ance Agents, midyear, Hollywood Beach Ho- 
tel, Hollywood, Fla. Da! 


March 25-27, Pacific Insurance & Surety Con- Useful to you cou 


ference, annual, Santa Barbara Biltmore Ho- 


tel, Santa Barbara, Cal. . 
April 1-4, Zone 2 of NAIC, Greenbrier, White and your clients. a sec 




















Sulphur Springs, W. Va. Aet 
April 1-3, National Assn. of Surety Bond Pro- I 
ducers, annual, Plaza Hotel, New York. ANY BROKERS and agents use our Fir 
April 5-7, Eastern Conference of NAIA, annual, brochure, ‘ Appraisal Procedure,” 
Hilton-Statler Hotel, Buffalo. in discussions with their clients. It ex- son 
April 5-7, Midwest Territorial Conference of plains the step-by-step procedure fol- pre 
Scores ers fect Skirvin, reg City lowed in authoritative appraisals of I 
te Be gt ler ell nel agents, annuel, industrial, commercial and institutional ual 
April 5-7, Oklahoma agents, 50th annual, Ho- properties. W. 
tel Skirvin, Oklahoma City. Appraisal Procedure” also answers pat 
April 10-11, Southern Agents Conference of the many and frequent questions about En 
oo annual, Admiral Semmes Hotel, appraisals your clients may have. Be 
pa yo ihe tidied = Our booklet, “What The Businessman : a 
r : e an ssn. 0 surance . m. 
Agents, midyear, Sheraton-Biltmore Hotel, Should Know About Fire Insurance” ist 
Providence. (100 pages of valuable information) ist 
April 16-17, Ohio mutual agents, annual, Neil will also be appreciated by your clients. I 
House, Columbus. A supply of these brochures and Ae 
April 19-21, Mississippi mutual agents, annual, booklets is available to you without wa 
a nes. SON cost or obligation. Write Dept. NU ; 
April 19-21, Rocky Mountain Territorial Con- ga : oe , Hi 
ference of NAIA, Broadmoor Hotel, Colorado 
Springs. As: 
April 36-28, National Board of State Directors THE LLOYD-THOMAS co. 
of NAIA, midyear, and Far West Agents Con- Recognized Appraisal Authorities : 
— NAIA, annual, Westward Ho Hotel. 4411 Ravenswood Ave., Chicago 40, Ill. 
" € 
April 26-28, Iowa agents, annual, Roosevelt Offices Coast to Coast. 
Hotel, Cedar Rapids First for Factual Appraisals Since 1910 Th 
April 29-May 1, Zone 5 of NAIC, Arlington W. 
Hotel, Hot Springs, Arkansas. Ch 
April 30, Chicago I-Day, Conrad Hilton Hotel sat 
April 30, Midwestern Independent Statistical niki 
Service, annual, LaSalle Hotel, Chicago. 
April 30-May 1, Conference of Mutual Cas- the 


ualty Companies, claim conference, Conrad 
...and so you see, George, ualty Companies, cla 


P. N. is different, progressive, and “Carolina Hotel, Pinehurst. Sent SPU! HF Service Guide A on 


May 3-5, Alabama agents, annual, Whitley | 

















, Montgomery. 

rofitable for producers. vege . St 
P P “Robert ‘Meyer Hotel, Jacksorviie, “""““" | O'TOOLE ASSOCIATES off 
Vay 3-5, New York agents, annual, Hotel Syr- Incorporated au 


acuse, Syracuse. M C liants t an 
May 3-5, Zone 3 of NAIC, Sheraton-Seelbach arr See &° 


ote’ Hotel, Louisville. Insurance Companies ve 
° a May 4-6, American Mutual Insurance Alliance. Established 1945 
~ annual, Edgewater Beach Hotel, Chicago. 220-02 Hempstead Avenue ha 























. May 4-6, Health Insurance Assn., Bellevue- —E 29, NEW YORK 
J - INSU R AN CE GROU p Stratford Hotel, Philadelphia. presen nals fre 
Oo May 4-6, National Assn. of Mutual Casualty fie 
ies, l, h , 
> yO PACIFIC NATIONAL FIRE INSURANCE COMPANY Chisnanles: annual, Edgewater Beach Hotel, | The LAWRENCE WILSON COMPANY ws 
Vst MANUFACTURERS CASUALTY INSURANCE COMPANY May 5-8, Insurance Accounting & Statisti- Managing General Agents 0 
cal Assn., annual, Ambassador Hotel, Atlan- URPLUS. LINES - All F G] 
San Francisco, California * Philadelphia, Pennsylvania « Skokie, Illinois * Atlanta, Georgia uc City. Ss ” orms so 
May 6-8, National Assn. of Independent Insur- Represented at LLOYD'S, LONDON de 
° ° ance Adjusters, annual, Shamrock Hilton 
Hotel, Houston. First National Bank Building 
May 11-13, Pacific Board, annual, Biltmore Ho- Tulsa 3, Okla. Hi 
™ . S on — eo tel, Santa Barbara, California. fo 
May 11-14, National Assn. of Insurance Brokers, . 
PPPS SSIES SESS EQ annual, Waldorf-Astoria, New York. TRANS-CANADA ASSURANCE Ds 
s $e hs 3 May 12, Assn. of Casualty & Surety Compa- § | 
‘ . : st ey nies, annual, Waldorf-Astoria, New Yor a Inc H 
% 4 May 12-15, Insurance Company Education LLOYD'S CORRESPONDENTS t 
4 D.rectors, annual, Skytop, Pa. SPECIAL RISKS—SURPLUS LINES y 
May 14-15, Arkansas agents, annual, Arlington REINSURANCE 


ees _ ps lrme 1231 Ste. Catherine St., West 
May 14-15, Central Claim Executives Assn., Lc d 
Marott Hotel, Indianapolis. Montreal, Canada 
May 14-15, National Assn. of Casualty & Surety 
Agents, midyear, Ambassador Hotel, Chicago. 
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3 ies Bs beng sar ma spring meeting, Wood- ui (RIES ANTS 
M 18-20, A : Assn. of M i Gen- 
INLAND AND OCEAN M eral Agents, annual, ieeex ‘House New LIFE—FIRE—CASUALTY 
YACHTS «= AIR CARGO May 18-20, Illinois Bureau of Casualty Insur- ie eg a. YORK 
FIRE AND ALLIED LINES ers, annual, St. Nicholas Hotel, Springfield RICHMO 
May 18-20, Insurance Accounting and Statis- PORTLAND 
AUTOMOBILE PHYSICAL DAMAGE ae ae ood J 
MULTIPLE PERIL AND COMPREHENSIVE POLICIES May 21, National Board of Fire Underwriters, v CONSULTANTS 
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May 21-22, Casualty Actuarial Society, spring 
meeting, Ambassador Hotel, Atlantic City. 


May 21-22, Georgia agents, annual, Biltmore 
Hotel, Atlanta. 


May 21-23, _— agents, annual, Hotel Texas, 
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FRANK LANGEAASSOCIATES 
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Fort Wor CHICAGO 2, ILLINOIS ‘ NEW YORK 17, N.Y. 
May 21-23, Florida agents, annual, Jacksonville. 
June 1-2, Eastern Underwriters Assn., mid- 
mW JOHN ST E year, Otesaga Hotel, Cooperstown. CONFIDENTIAL NEGOTIATIONS 
R ET Jun 5-6, Virginia agents, annual, Greenbrier, FOR SALE OF 
ao ¥ White Sulphur Springs, W. Va. INSURANCE COMPANIES 
r 4 June 7-9, Georgia mutual agents, annual, King 
BRANCH OFFICES IN" PRINCIPAL ‘Ci (TIES and Prince Hotel, St. Simons. RALPH F. COLTON 
f} June 7-9, Tennessee and Kentucky Mutual 30 N. LaSalle St. Chicago 2, III. 
Ny RECEP CEE SSSEEEECESS : < ie, agents(combined), annual, Andrew Jackson Financial 6-9792 
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Aetna Casualty Has Many Promotions 


Aetna Life group has made a num- 
per of promotions and appointments. 

Robert W. Conly was named se- 
nior vice-president and comptroller of 
Aetna Life, Aetna Casualty, and 
Standard Fire. Other promotions in 
the three companies are Robert G. Es- 
pie, vice-president and _ assistant 
comptroller; Crampton Trainer, vice- 
president and assistant treasurer, and 
Daniel P. Cavanaugh, associate general 
counsel. 

Rudolph C. Larson has been named 
secretary of the A&S department of 
Aetna Life. 

In Aetna Casualty and Standard 
Fire, Austin D. Bryan and C. P. Carl- 
son were advanced to assistant vice- 
presidents in the agency department. 

Promoted to secretary in Aetna Cas- 
ualty and Standard Fire are William 
W. Ellis and Dexter Ford, agency de- 
partment; Edwin C. Burke, Pierce M. 
Enes, and Peter J. Levins, fire; H. B. 
Bezanson and Carl F. Von Pechmann, 
marine; and V. J. Newitt, field admin- 
istration and accounts. 

In the casualty claim department of 
Aetna Casualty, J. Wayne Jackson 
was advanced to secretary and Dr. 
Hilliard Harris to surgical director. 


Assistant Secretaries 


Advanced to assistant secretary in 
Aetna Casualty and Standard Fire are 
George J. Cleary, Edward F. Gebelein, 
Thomas MacMeekin Jr. and Francis 
W. Potter, agency department; and 
Charles S. Rust and Edward S. Greene, 
safety engineering. 

Promoted to assistant secretary in 
the casualty claim department of Aet- 
na Casualty are V. S. Davidson, R. K. 
Dillenback, Roger J. Huston and Fraz- 
ier P. Shipps. 

Aetna Life, Aetna Casualty and 
Standard Fire have appointed as new 
officers Robert L. Adams, assistant 
auditor; Willard R. Andrews, assist- 
ant cashier; and James M. Brown, in- 
vestment officer. 

Aetna Casualty and Standard Fire 
have named George M. Balf and AIl- 
fred T. Crumb assistant secretaries in 
field administration and _ accounts; 
William J. O’Meara, assistant director 
of the advertising department; and 
Glenn B. Morris and Robert H. Pear- 
son, assistant secretaries in the agency 
department. 

Aetna Casualty has designated A. 
Harry Bora, Vernon C. Dower and Clif- 
ford R. Malmstrom as assistant secre- 
taries in casualty underwriting; and 
Gerald A. Gaudreau and Ralph A. 
Higerd assistant secretaries in casual- 
ty claims. 

Mr. Conly joined the group in 1926, 


was manager of Aetna Casualty’s Hart- 
ford office, went to the home office in 
1952 as assistant vice-president, be- 
came comptroller in 1953 and vice- 
president and comptroller in 1957. 
Mr. Espie joined Aetna Life in 1938, 
became assistant actuary in 1947 and 
then associate actuary and, in 1953, 
chief accounting officer. Mr. Trainer 
joined the companies in 1936, and was 
appointed manager of the investment 
department in 1952 and assistant vice- 


president and assistant treasurer in 
1957. 
Mr. Cavanaugh has been with the 


organization since 1923. He became as- 
sociate counsel in 1936 and assistant 
general counsel in 1955. 


Larson’s Career 


Mr. Larson has been with the group 
since 1922. After field experience, he 
became field supervisor in the casualty 
agency department in 1938 and, in 
1958, assistant secretary of A&S. 

Mr. Bryan has been with the group 
since 1922, became field supervisor in 
1938 and secretary in 1952. Mr. Carl- 
son began with the group in 1920 and 
went to the home office in 1948 as 
agency superintendent. Subsequently 
he became assistant secretary and 
then secretary. 

Mr. Ellis, with the companies since 
1926, went to the home office in 1934 
and was appointed field supervisor in 
1942. Mr. Ford joined the group in 
1946, went to the home office in 1951, 
and became field supervisor in 1954. 

Mr. Burke started in 1940, went to 
the home office as agency superin- 
tendent in 1954, and was appointed 
assistant secretary in 1955. Mr. Enes 
went with the group in 1946, went to 
the home office as agency superin- 
tendent in 1954, and became assistant 
secretary in 1955. Mr. Levins has 
been with the organization since 1926, 
was made general adjuster in 1954, 
and was appointed assistant secretary 
in 1955. 

Mr. Bezanson went with the group 
in 1928. He was in the field, became 
manager of the inland marine depart- 
ment in 1939 and assistant secretary 
in 1947. Mr. Von Pechmann joined the 
organization in 1938, went to the home 
office as superintendent of the eastern 
marine department in 1950, and was 
appointed assistant secretary in 1952. 

Mr. Newitt has been with the group 
since 1930. He was appointed assistant 
secretary in 1954. 

Mr. Jackson started 25 years ago, be- 
came superintendent of the claim de- 
partment in 1944, field supervisor in 
1945, and assistant secretary in 1954. 
Dr. Harris joined the group in 1951 
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and became assistant surgical director 
in 1956. 

Mr. Cleary has been with Aetna 
Casualty since 1929. He has been field 
supervisor three years. Mr. Gebelein 
joined the group in 1930 and has been 
field supervisor three years. Mr. Mac- 
Meekin, with the group since 1938, has 
been field supervisor since 1956. Mr. 
Potter joined Aetna Casualty in 1928 
and in 1937 became field supervisor. 

Mr. Rust joined the company in 
1941 and was appointed assistant 
manager of safety engineering in 1953. 
Mr. Greene has been with the compa- 
ny since 1934 and was appointed field 
supervisor in 1955. 


Was Field Supervisor 


With the company since 1937, Mr. 
Davidson became field supervisor last 
year. Mr. Dillenback joined the compa- 
ny in 1939 and became field supervisor 
in 1957. Mr. Huston has been with the 
company since 1942 and was named 
field supervisor in 1958. Mr. Shipps 
has been with the company since 1939 
and was appointed field supervisor in 
1956. 

Mr. Balf has been with the group 
since 1923 and has served as superin- 


35 


tendent of the casualty field audit de- 
partment. Mr. Crumb, with the organ- 
ization since 1942, went to the home 
office four years ago. 

Mr. O’Meara went with the group in 
1946, and subsequently was made cas-} 
ualty advertising manager. ' 


Began In 1949 


Mr. Morris, with the organization 
since 1949, has been superintendent of 
the agency department at Pittsburgh 
Mr. Pearson joined the group in 1926 
For five years he has been supervisor 
of A&S production. 

Mr. Bora was assistant superintend- 
ent of underwriting at Albany before 
going to the home office in 1955. Mr. 
Dower has been serving as superin- 
tendent of the underwriting depart- 
ment at Washington, D. C. 

Mr. Gaudreau joined the company in 
1949 and since 1955 has been an at- 
torney in the suit division. Mr. Higerd 
recently was placed in charge of the 
material damage division. 

Mr. Malmstrom has been with the 
company since 1936. He has been serv- 
ing as superintendent of special risks 
in the compensation and liability divi- 
sion. 





standing service. 


Mail the coupon for details. 








“LET’S TALK ABOUT SERVICE” 
BUFFALO PLAN envelope drafts enable Agents to make immediate 
payment of all small first party losses. Results have fully justified this 
confidence in our Agents. More than 25% of our losses are now being 
paid by Agents using the envelope draft system. 
ENVELOPE DRAFTS have these important advantages: 
Your clients get extra service because there is no waiting 


You gain stature and prestige in your 
community and a reputation for out- 


We are interested in Agents who need this service 
and the other modern ideas in “THE BUFFALO PLAN”. 


BUFFALO INSURANCE COMPANY 
220 Delaware Avenue, Buffalo 2, New York 


Watch for the man with... 


“THE BUFFALO PLAN” 








You reduce agency expense with the elimination of claim 


(1) 

for their money. 
(2) 

correspondence and follow up. 
(3) 





Buffalo Insurance Company, 220 Delaware Avenue, Buffalo 2, N. Y. 
I’m interested in providing better coverages and improved services. 
Please send, without obligation, a copy of “The High Road” which 
explains “THE BUFFALO PLAN” 


Agency 
City, Zone, State... 
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ACCIDENTS 4“ 


100,000 LIVES 
EACH YEAR! 


Many producers supplement their client's insurance program with the 
Global ACCIDENTAL DEATH Policy Form 711. Policy covers Accidental 
Death 24 hours a day. The only exclusions are suicide, war, military service 
or while acting as a pilot, co-pilot or crew member of any aircraft. It covers 
flying as a passenger in any aircraft anywhere in the world. Premiums are 





























as follows: 
FOR ACCIDENTAL LOSS OF LIFE 

ANNUAL ANNUAL 

AMOUNT PREMIUM AMOUNT PREMIUM 

Plan No. 1 $200,000 $250.00 Plan No. 5 $50,000 $62.50 
Pian No. 2 150,000 187.50 Plan No. 6 25,000 31.25 
Pian No. 3 100,000 125.00 Plan No. 7 15,000 18.75 
Plan No. 4 75,000 93.75 Plan No. 8 10,000 12.50 














ship policy. 


Telephone 
WAbash 2-1100 





Savings on Federal Estate Taxes made possible by use of Third Party Owner- 


You are relieved of collection and bookkeeping detail after you collect the 
first premium. We collect all renewal premiums for you. 


If you can qualify, producers contracts are available in most areas. 


Write, phone or wire for sales brochure and 
how to increase your sales by using our plan. 


G. SHANNON GROVER & COMPANY 


141 West Jackson Boulevard 
Chicago 4, Illinois 
Underwriting Manegers (A. & H. enly) fer Employers Mutual Casvalty Company of Des Meines, lowa. 


= 


e Board of Trade Building 


Cable Address 
Greco - Chicago 
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Reinsurance Gives Insurer Added Reach 


(CONTINUED FROM PAGE 17) 


temporarily get the insurer out of 
trouble, can never keep it out of trou- 
ble. It can warn of trouble and give 
the insurer time in which to correct 
the trouble at the point of origin, in 
the direct operations. This is, of course, 
a great deal. 

Thus a sound reinsurance program 
gives the insurer reasonable addition- 
al capacity, and spreads losses enough 
to enable the insurer to absorb them 
without immediate hurt. The losses 
are not spread among other compa- 
nies, but over the insurer’s own ex- 
perience. This could be described as a 
banking facility, to be able to borrow 
today and repay tomorrow, or deposit 
today and withdraw tomorrow, as the 
need may be. 


No Permanent Method 


There is no permanent method of 
subsidizing bad management, Mr. 
Laidlaw observed. Success or failure 
depends on the insurer alone. The 
venture is mathematically certain 
over the long pull, but the very mathe- 
matical nature of the business sub- 
jects it to severe fluctuation, and 
changing conditions constantly inject 
new circumstances into the business, 
with inherent possibilities that can 
only be determined by time and use. 
These indeterminable circumstances 
can cause a lot of trouble. It is essen- 
tial to have time in which to evaluate 
them and to counteract them, should 
they prove destructive, or to exploit 
them if they prove constructive. 

Mr. Laidlaw wondered if insurers 
are using their capacity to the hilt. 
Or are they paying out good money, 
time and work for something which 
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CLAIMS SERVICE 
Adjusters 
STate 2-4803 
100 N. Lea Salle St. 


CHICAGO SUBURBAN 


Chicago 2, Ill. 





ILLINOGIS-IOWA CLAIM SERVICE 
Winter & O'Tesle 
Rock Island, lilinois 
Burlington, la.—719 F & M Bank Bidg. 
Davenport, la.—612 Kahi Bidg. 
Fire and Casualty—All Lines 





D. J. SCOTT & SON 


302 Home Savings & Loan Bidg. 
Youngstewn 3, Ohio 
Phone Riverside 6-466! 
Night: SKytine 8-5425 and SKyline 8-3978 
FIRE & ALLIED LINES 
36 Years 24 Hour Service 


























Phil W. Cohen 


COHAN INSURANCE ADJMT. CO. 


Tom L. Stinchcomb 





Suite 410 - 83 So. High St. 
Phone CApital 8-2447 
Columbus 15, Ohio 
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Aste - Casualty - Fire - Inland Marine ALL LINES —Idahe Falls, ldahe 
713 Citizens Bldg. Cleveland 14 neh Are Reet Twin Fails, tdebe ADJUST ERS 

Night Phones—AC 1-8178 & BE 4-5792 : 

THOMAS D. GEMERCHAK LIVINGSTONE —_ C. R. WACKENHUTH AND SON Resident Service For The State Of Alaska 

Dinninenieitits sie ADJUSTMENT SERV ADJUSTERS FOR THE 

emg eyes 620 E. Edwards St., Springfield, Illinois COMPANIES—ALL LINES Selkregg & Son Adjustment Co. 

Se a 1 Mid-Continent Bldg. 435 L Street Anchorage, Alaska 
416 Citizens Bidg., Cleveland 14, Ohio . Vernon - Belleville - Tulsa, Oklahoma AUTO-FIRE-CASUALTY-INLAND MARINE 

’ Covaring Gaatral and Seuthem Illisols WORKMEN'S COMPENSATION-MARINE SURVEYOR 

Phones Off. Su. 1-2666 - Res. Fa. 1-9442 All Lines of Fire & Casualty Peanes $2 Sous Phone 20921 Fred M. Selkregg, Jr., Manager 





pany that operates so far beyond ca- 
pacity that it is merely an intermedi- 
ary for others is in danger of becom- 
ing a broker instead of an insurer— 
with one very singificant difference— 
it still keeps the liabilities of an in- 
surer. 

A well executed program of rein- 
surance will enable the insurer confi- 
dently to concentrate on its direct 
business. The reinsurance man should 
be one of the insurer’s best friends, 
ablest counsellors and best business 
doctors. He places at the insurer’s 
disposal a vast store of technical in- 
formation and training. He has facili- 
ties and capacities which can be tai- 
lored to almost any need. Even so, the 
insurer is the only one capable of eval- 
uating its problems, and it cannot take 
reinsurance for granted. 

He said many questions present 
themselves. For example: “What is 
direct capacity? How can it be deter- 
mined? How far beyond it dare we 
write? Should we have prohibited 
rates instead of prohibited risks? 
What constitutes a catastrophe haz- 
ard? Just what is a catastrophe? Can 
we underwrite a catastrophe expos- 
ure? How?” 

A successful reinsurance program is 
the result of profitable business, and 
not the cause, he said, and suggested 
that too many reinsurance programs 
may have been in existence for too 
many years without being studied and 
re-tailored to individual, specific 
needs, 


North America. Appoints 
Williams At Des Moines 


North America has appointed Floyd 
A. Williams manager of the Iowa-Ne- 
braska service office at Des Moines. 
He will share managerial responsibil- 
ity with E. J. White, Indemnity of 
North America manager there. 

Mr. Williams, who had been assist- 
ant manager at Kansas City since 1954, 
joined North America more than 30 
years ago. He has been special agent 
at South Bend, Oklahoma City, Salt 
Lake City, Denver, Little Rock, and 
Kansas City. 


Kill Advance Rate Notice In Md. 


A Maryland bill requiring insurers 
to publish advance notice of intent to 
file for rate increases was rejected by 
the banking, insurance and social se- 
curity committee of the house of dele- 
gates. The bill also called for public 
hearings, when requested, before rate 
hikes could be granted. 


Fred. S. James & Co. agency of Chi- 
ago, has opened a regional office at 
Oklahoma City. Glenn Barnes, who 
has been doing business as Barnes 
agency, is manager for James & Co. 
He has merged his operation with that 
of Fred. S. James. 
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Speakers Offer Plain Talk At IUAP Parley 


(CONTINUED FROM PAGE 1) 


almost all lines and classes of insur- 
ance. Insured throughout the far west 
in general, and in California in parti- 
cular, are suffering through loss of 
coverages and flexible procedures, and 
the imposition of arbitrary rules. This 
is all because there are those, princi- 
pally in the east, who refuse to recog- 
nize that a basic strength of our 
industry has stemmed from its flexi- 
bility—its previous ability to respond 
satisfactorily to local and _ regional 
differences. We are only now begin- 
ning to feel the first signs of revolt 
from the imposition of New York and 
Hartford thinking on the practical 
needs of the west. Legislation to offset 
the diminution of coverage has al- 
ready been introduced in California. I 
might add that such legislation has not 
been inspired by California Assn. of 
Insurance Agents. 


Treat Needs Indentically 


“It is not easy, I know, to face the 
fact that the insurance buying public, 
one way or another, will dictate the 
nature of our product. If they cannot 
accomplish their needs by normal 
means, do not expect them to ignore 
other remedies they have immediately 
at hand. 

“T cannot help but observe that some 
of the eastern executives who decry 
federal regulation of insurance are, at 
the same time, trying to treat the 
diverse insurance needs of this vast 
country as though they were identical. 
If national uniformity is not the best 
argument for federal regulation of 
insurance, I would like to hear of a 
better one.” 

Commenting briefly on the anti-trust 
suit filed by a group of California 
agents against several companies 
charging concert in reduction of auto 
commissions, Mr. Hobin said he does 
not believe this is as serious as some 





Loyalty Group Elects 
Rearden, Christensen 


(CONTINUED FROM PAGE 1) 

Assn., director of United States P. & I. 
agency, and a director of Continental. 

Mr. Christensen joined Firemen’s 
in the western department at Chicago 
in 1920 as a fire examiner. In 1921 
he became a special agent in Iowa and 
later state agent in Kansas and Indi- 
ana. In 1926 he went to the head of- 
fice as assistant in charge of the fire 
loss department and became general 
adjuster. He was named assistant sec- 
retary in 1930, secretary in 1935 and 
2nd vice-president in 1940. In 1944 he 
went to the underwriting division and 
later became vice-president in charge 
of underwriting and production of the 
eastern department. He was appointed 
executive vice-president in 1956. He 
is a director of Loyalty companies. 


Mr. Wentworth entered insurance 
with American Foreign Insurance 
Assn. in New York and in 1934 


was assigned to Paris. In 1939 he be- 
came manager there and in 1941 re- 
turned to New York. Later he joined 
Home and became Boston manager in 
1942. In 1945 he rejoined AFIA in 
New York. In 1953 he went with 
America Fore as a secretary, and was 
appointed a vice-president in 1957. 
Following affiliation of America Fore 
and Loyalty, he became a vice-pres- 
ident of Loyalty companies and went 
to the head office in Newark in 1958. 
He is a vice-president of all the com- 
panies in the combined groups and is 
a director of Metropolitan Casualty 
and of Royal General. 


in the business have said. “Whatever 
else can be said for or against the 
anti-trust matter, I believe we can 
agree that it will have one advantage; 
when it is all over, company men and 
producers alike will know with some 
certainty precisely how far either 
party can go in joining together to 
effect the rate of compensation paid to 
producers.” 

Mr. Hobin also stressed that while 
the national association survey indi- 
cated that flat cancellations were not a 
serious problem nationwide, they are 
serious in California. “The abuse of the 
flat cancellation privilege is a needless 
expense to all of us, and we intend to 
use every educational and persuasive 
means of our association to help abol- 
ish the abuse in this state,” he de- 
clared. 


Will Release Plan Soon 


The California agents, he revealed. 
have a special committee studying the 
automobile insurance situation and a 
plan, to be released soon, “will be a 
major contribution.” It is a method 
“which has a sound chance of restoring 
much of the so-called cream business 
to the American agency system co- 
partnership. And, best of all, the new 
method will not include any infringe- 
ment of agency or company rights; it 
will not involve the politically suicidal 
method of slot underwriting; and it 
will not discriminate unreasonably 
against any class of drivers as a class.” 

The agency system will survive, Mr. 
Hobin averred, because it is the least 
expensive and the most profitable way 
in the long run to merchandise and 
service insurance.” It is the only sys- 
tem that gives each insurer what 
amounts to a branch office in every 
community across the U.S. It is the 
system which incurs the least in train- 
ing costs. It is the only system which 
gives an insurer experienced special- 
ists in every community to sell and 
service its products. It is the only 
system which will minimize a sharp 
turn-over in sales and servicing .per- 
sonnel. It is the only system in which 
the companies’ agents and brokers are 
recognized leaders in their communi- 
ties. 

Need Aggressive Leadership 

Insurers as a group must adopt ag- 
gressive leadership in formulating 
policy decisions relative to compulsory 
insurance and the uninsured motorist, 
John W. Cowee, associate professor 
of insurance at the University of Cal- 
ifornia, told the IUAP members. 

Mr. Cowee, who served as consultant 
to the legislative interim committee 
studying the problems of automobile 
insurance, also suggested that the 
insurance community experiment in 
developing coverages and procedures 
in line with the trend toward liability 
without fault. 

“The presumption that an uninsured 
motorist and that a financially irre- 


sponsible motorist are at fault will 
probably prevail except in the absence 
of the requirement of fault in some en- 
dorsements,” he said. “A law making 
the uninsured motorist endorsement 
mandatory in all automobile policies 
subject to an insured’s right of rejec- 
tion is further recognition of the grow- 
ing economic and social need for 
recognizing liability without fault.” 


Advised To Experiment Voluntarily 


The insurance community, Mr. 
Cowee observed, would perhaps be 
advised to look with favor on voluntary 
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industry experimentation with volun- 
tary compensation plans. “For exam- 
ple, schedules could be established, 
based upon personal automobile acci- 
dent coverage. The injured victim 
could elect this recovery in lieu of 
exercising his legal rights against the 
wrongdoer and thus be entitled to an 
immediate recovery after damages had 
been established by agreement or arbi- 
tration. Maximum recoveries for in- 
jury or death could be established and 
entitlement to recover would be con- 
tingent upon the injured victim him- 
self being an insured. Such experi- 
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CASUALTY, FIRE & INLAND MARINE AUDITS, on Compensation, Liability, Fleet, Products, 
and all reporting form Fire & Marine policies. 
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ADJUSTERS 
FOR 


ST. LOUIS AREA 


Wanted by large Casualty Insur- 
ance Company operating nation- 
wide. Due to expansion, have need 
for several men of proven ability 
and who can furnish A-I references. 
Salary commensurate with experi- 
ence and ability. Splendid oppor- 
tunity. All replies confidential. Reply 
to Box F-3, c/o The National Under- 
writer Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 











OUTSTANDING OPPORTUNITY 
FOR A&S UNDERWRITER 
IN PACIFIC NORTHWEST 


Have immediate opening for A&S Under- 
writer with 3 to 5 years experience un- 
derwriting individual A&S insurance. Just 
entering this line in our Regional Office 
so Underwriter selected must have had 
wide latitude and responsibility for risk 
selection in Home Office or Branch Office. 
(Not a sales position.) 


College graduate preferred, age 28 to 39, 
married. Advancement opportunities un- 
limited. Please call, or write, immediately: 
C. Thiede, Personnel Manager. 

Allstate Insurance Company 
198 S. Commercial St., Salem, Oregon 


Phone: EM 4-6861 


mental plans could be tied in to the 
uninsured motorist coverage roll-on, 
subject to a right of rejection by the 
insured, and such experimental plans 
could also be written as a roll-on pro- 
vision under bodily injury liability.” 

He suggested that medical payments 
coverage could be called voluntary 
private compensation with recovery 
remaining payable on a direct loss 
basis without regard to fault. If this 
were made compulsory, along with 
compulsory uninsured motorists cover- 
age or independent of it, “we would 
have a system of compulsory public 
direct loss insurance coverage without 
a formal schedule of benefits. This 
could be a privately managed system, 
based upon present private operations, 
with or without a schedule of benefits 
except as to a maximum coverage 
recovery for injury or death. As long 
as we presently compensate for some 
auto accident injuries or death without 
fault liability and do so under private 
insurance industry-sponsored coverage, 
it would not seem reasonable for in- 
surers to oppose such extension of their 
own product. Experimentation with 
broadened private direct loss coverages 
may develop sufficiently to justify 








MANAGER 
STATISTICAL DEPARTMENT 


A Health Insurance Group in a met- 
ropolitan city on the Eastern sea- 
board is looking for a person with 
managerial experience and a back- 
ground in mathematics, statistics 
and economic research, preferably 
an acquaintance with use of elec- 
tronic computers in statistical work. 

Salary commensurate with back- 
ground. Prefer age 30 or over. Send 
detailed résumés including past 
earnings. Write Box NY-6, c/o The 
National Underwriter Co., Adv. 
Dept., 17 John St., New York 38, 
N.Y. 


Chicago 
OPPORTUNITY 


For Young Man in agency insurance 
business with long established large 
independent agency. Should be resi- 
dent of South or Southeast side of 
Chicago. Write Box E-98, c/o The 
National Underwriter Co., 175 W. 
Jackson Blvd., Chicago 4, Ill. 














SPECIAL 
AGENTS 





Large exp g stock company has excellent 
opporiunities for field men. 
Openings for: 


FIRE SPECIAL AGENTS 
Parkersburg, W. Va., Pittsburgh, 
Pa. and Tampa, Fila. 


Send complete résumé including education, ex- 
perience & salary desired to: Dept. SA; P. O. 
Box 178, Wall St. Station, New York 5, N.Y. 


H. 0. CLAIMS SUPERVISOR 


Automobile — Prefer College graduate, 
age 27 to 35, minimum exp. as adjuster 5 
years. Salary open. Excellent opportunity 
for advancement. Must be able to com- 
municate well by letter and in person. Po- 
sition will involve long hours, hard work, 
some travel and can only be filled by a 
man with ambition and resourcefulness. 
Write giving qualifications including age, 
education, experience and salary expected. 


T. F. Stewart, Claims Superintendent 


‘NATIONAL CASUALTY COMPANY 
1100 Griswold Bldg., Detroit 26, Michigan 














GO GENERAL AGENCY—NEBR/IOWA 
New Agency—experienced personnel—seeks com- 
pany preferably with some present volume in 
above states, who want to change to General 
Agency Operation to cut expenses, pinpoint re- 
sponsibility, consolidate small agencies reporting, 
and gain higher type representation close to the 
field. Reply Box E-50, c/o The National Under- 
writer Co., 175 W. Jackson Blvd., Chicago 4, Ill. 


OPPORTUNITY FOR 
EXPERIENCED CASUALTY SALESMAN 


Large nationally known mutual casualty com- 
pany expanding sales operations in Minn., Wis., 
Mich., and Mo. Need 4 Industrial Account 
Representatives. Potential earning over $10,000. 
Excellent promotional opportunities. All com- 
pany benefits. Excellent training, ages 25-35 
preferred. Replies held in confidence. Reply 
Box F-8, c/o The National Underwriter Co., 
175 W. Jackson Blvd., Chicago 4, Ill. 











LEGAL ASSISTANT 


Established growing midwest multiple line 








WANTED 


Preferred risk South Carolina Company desires 
an experienced multiple-line field man. Man 
selected will headquartered in Columbia, 
S.C., and will have the opportunity to be num- 
ber three man in t of company. 
Write: Box F-1, c/o The National Underwriter 
Co., 175 W. Jackson Blyd., Chicago 4, Ill. 





pany desires lawyer with insurance ex- 
perience for home office claim department 
position, directing litigation, supervising 
and training outside adjusters, and assist- 
ing General Counsel. Age 30 to 40. Salary 
commensurate with ability and experience. 
Write Box F-11, c/o The National Under- 
writer Co., 175 W. Jackson Blvd., Chi- 
cago 4, Ill. 


Opportunity 
For General Insurance Producer 


Well established general insurance agency in St. 
Petersburg, Florida with highest standards of oper- 
ation has opening for man with extensive sales 
experience. 

Requirements: Must have broad insurance back- 
ground, good judgment and creative ability. Should 
like to meet people and conduct negotiations. Age: 
35-50. The man we are seeking must be able to 
produce good evidence of his sales accomplishments. 
Salary open. Liberal arrangement for right person 
in Profit Sharing Trust, Group insurance, and other 
employee benefits. 

In replying, please furnish personal resume; replies 
will be treated in strict confidence. Address Box 
F-14, c/o The National Underwriter Co., 175 W. 
Jackson Bivd., Chicago 4, III. 








Compensation and Public 
Liability Underwriter 


A national company wants top flight 
compensation and public liability under- 
writer for its air-conditioned Philadelphia 
home office, opportunity for future excel- 
lent. Send résumé outlining background, 
qualifications and salary requirements to 
Box F-13, c/o The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Ill. 








REGIONAL MANAGER 
Seeking position with wider scope of potential 
growth. A years experience, past eight in man- 
aging four state area for fire specialty com- 
pany. Background of engineering, inspection 
and insurance teaching. C.P.C.U. Age 36, mar- 
ried. For résumé write Box F-6, c/o The National 
Underwriter Co., 175 W. Jackson Blvd., Chi- 
cago 4, Ill 








AGENCY POSITION OPEN 
Excellent opportunity. Account handling 
and production. Substantial well estab- 
lished agency in Minnesota. Salary com- 
mensurate with experience. Reply Box F-9, 
c/o The National Underwriter Co., 175 W. 
Jackson Blvd., Chicago 4, Ill. 








CLAIMS 

Available immediately, Age 35, LLB, broad ad- 
justing and supervisory experience all lines with 
domestic companies and surplus lines organiza- 
tion, seeks top claims administrative ition 
with company or large general agency. Will re- 
locate anywhere. Reply Box F-I2, c/o The Na- 
tional Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Illinois. 
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being an acceptable alternative to a 
scompulsory system for traffic accident 
victims.” 

California experience with a com- 
petitive workmen’s compensation fund 
cannot be overlooked in its relation to 
California’s legislative views and poli- 
cies as to automobile compensation, 
Mr. Cowee said. The insurance busi- 
ness should assume a positive position 
based on reasoned judgment “rather 
than take six to eight months, or 
longer, to decide to be defensive and 
state that ‘we will stand shoulder to 
shoulder’ and oppose any compulsory 
proposals because it is compulsory, 
Yet these same associations or inter- 
ests have sponsored semi-compulsory 
automobile insurance laws, in effect 
in most states (financial-safety-secur- 
ity responsibility laws, unsatisfied 
claim and judgment funds and im- 
poundment laws).” 


Must Recruit More College Men 


Talking on “Eyes and Ears of the 
Insurance Company,” David Hardin, 
president Washington Fire Underwri- 
ters Assn., emphasized the need for 
recruiting more college men through 
more aggressive efforts. Also he 
stressed that field men should have 
better training, particularly in the 
development of salesmanship and 
elimination of careless appointments, 

Jay W. Stevens, assistant manager 
of the National Board at San Francisco 
and developer of the nationwide cam- 
paign of home inspection by fire de- 
partments, reported on its progress— 
which he said has been highly success- 
ful in some states, with the active 
support of governors and city officials. 

T. Hannan, manager Under- 
writers Inspection Service, discussed 
the importance of inspections, showing 
a number of slides on fires which 
caused heavy losses because of some 
structural defects; he criticised the 
trend toward large open areas in fac- 
tory and other buildings. 

Kam Tai Lee, treasurer and insur- 
ance commissioner of Hawaii, dis- 
cussed the future of the islands, and 
Charles F. Richter, professor of 
seismology at Cal Tech, spoke of earth 
slides and earthquakes. At the lunch- 
eon, which replaced the usual banquet, 
Arthur C. Goerlich, president of the 
Insurance Society of New York, talked 
on “The Insurance Profession.” 


Agricultural, Anchor 
Casualty, May Affiliate 


(CONTINUED FROM PAGE 1) 
represented by a stock brokerage firm. 

In a letter to Anchor Casualty stock- 
holders, President T. Parker Lowe said 
if the exchange plan with Agricultural 
is consummated, it is contemplated 
that Anchor Casualty will retain its 
corporate identity and operate as a 
separate company with present per- 
sonnel. 

President Robert G. Horr of Agri- 
cultural, in a statement quoted in a 
Watertown paper, said Agricultural 
has been desirous of entering the 
casualty field for some time. 


Beattie To Buftalo 


Charles A. Beattie has been ap- 
pointed fire special agent at Buffalo 
by Fireman’s Fund. He succeeds Ray- 
mond J. Nice. 





FIELDMAN 
AVAILABLE FOR WISCONSIN 


21 years general insurance experience as agent, 
fieldman, manager, and corporate buyer. C.P. 
C.U., age 38, married—residing in southern 
Wisconsin. Résumé on request. Reply Box E-99, 
c/o The National Underwriter od 175 W. 
Jackson Biyd., Chicago 4, Ill. 











p Exceptional Cyosrmety 

in large midwestern local agency for Factory 
Mutual trained fire prevention engineer. Expe- 
rience with sprinkler risks essential. Send résumé 
of education, experience, desired salery range. 
and personal data. Replies absolutely confi- 
dential. Our staff knows of this advertisement. 
Reply Box F-4, c/o The National Underwriter 
Co., 175 W. Jackson Bivd., Chicago 4, Ill. 





AGENCY OPPORTUNITY 


Agency in Southern Illinois will offer 
majority interest for cash or will emplo 
Manager with opportunity to buy. Well 
balanced production now earns $40,000. 
Annual Commissions. Reply Box F-15, 
c/o The National Underwriter Co., 175 W. 
Jackson Blvd., Chicago 4, Til. 











NOSKER EMPLOYMENT AGENCY 
Insurance Specialists 34 Years 
California Positions 


Male—Female 
All Lines 
610 So. Broadway Los Angeles 14 

















visio1 
eratic 
agent 
on a 
and f 
ha ha 


New 














March 13, 1959 


FieNATIONAL UNDERWRITER 


Mutual Of Omaha Marks 50th Birthday 


(CONTINUED FROM PAGE 1) 


a logical point from which to survey 
some notable accomplishments. The 
company has achieved the rank of the 
largest writer of individual A&S insur- 
ance in the world. It has paid $1 bil- 
lion in benefits. It has organized a life 
insurance running-mate which has 
achieved great success in its own right 
and is on the verge of reaching $2 
billion in force. 

However, not much was said about 
the record during the ceremonies in 
Omaha. The principal speaker, V. J. 
Skutt, spent only a few moments look- 
ing backward, and even then he 
looked only halfway back—to 25 years 
ago. 

Assets Now Exceed $200 Million 


In 1933, Mr. Skutt said, Mutual of 
Omaha was not the leading company. 
Its premium income was $6.2 million, 
its assets $2.6 million. The assets, in- 
cidentally, at that time were less than 
what the company now pays in bene- 
fits per week. Currently, the income 
is nearing $190 million and the assets 
are in excess of $200 million. In its 
first 25 years in business, Mutual of 
Omaha paid $53 million in benefits, in 
the next 25 it paid $968 million. The 
number of employes has increased 10 
times since 1933. 

It was 25 years ago that Mutual of 
Omaha marked its turning point, Mr. 
Skutt declared. The insurance compa- 
nies were suffering from the depres- 
sion. Dr. C. C. Criss called in Mr. Skutt 
and three other officers to see if Mu- 
tual of Omaha could get by without 
borrowing money from the RFC while 
maintaining the lifetime benefit pro- 
vision in its policies. With the coop- 
eration of the managers and general 
agents, the company was able to carry 
on as Dr. Criss had hoped it could, 
and from that time on Mutual of Oma- 
ha had a competitive advantage. 


New Rider Introduced 


In the nature of a birthday pres- 
ent, Mr. Skutt announced, Mutual of 
Omaha has added a travel accident 
death benefit rider to its policies with- 
out extra cost. The benefit is $2,000 
for policies paying on an annual bas- 
is, $1,000 on a semi-annual basis and 
$500 on a quarterly basis. This ag- 
gregates nearly $2 billion in total ben- 
efits. 

The highlight of the affair was the 
announcement by President V. J. Skutt 
that the company is embarking on a 
program of covering persons over 65 
for hospitalization and surgical costs 
in all states. There are 14 million such 
persons in the U.S. today. The sales 
force will receive substantially the 
same commission on this coverage as 
on regular business. 

Mr. Skutt made it clear he feels this 
action of Mutual of Omaha will consti- 
tute the industry’s answer to the de- 
mands of those who want the govern- 
ment to take charge of this area of in- 
surance. 


Goal Is Performance Not Records 


_ Mr. Skutt was the main speaker dur- 
ing the radio broadcast. He was pre- 
ceded on the air by Mrs. Criss, who 
spoke briefly, and by N. Murray Long- 
worth, president of United Benefit Life, 
who commented that the company is 
not in business to make records, but to 
deliver peak performance. The records 
tome automatically from accomplish- 
goals, he said. 

V. J. Skutt has been with Mutual of 
Omaha since 1924. He has been re- 
sponsible for the rise of the company 
fo a preeminent position in its field, 


and has succeeded in establishing its 
identity as “Mutual of Omaha” na- 
tionally. 

The festivites at Omaha included 
recognition of veteran employes. The 
company has 59 employes with 25 
years of service, two of whom reached 
that status this year and were recog- 
nized by Mrs. Criss. They are Gertrude 
Bostedt, administrative assistant and 
Vivian Tunnell, accounting assistant 
supervisor. 

Mrs. Criss, on her 50th anniversary, 
was presented a book signed by 3,000 
employes. The presentation was made 
by Charles Hermanek, assistant to the 
president, who explained that this 
method was used to allow everyone to 
offer personal congratulations. 

Dr. N. L. Criss, treasurer and med- 
ical director, was presented a plaque. 
This presentation was by Mr. Skutt, 
who remarked on Dr. Criss’ nearly 50 
years with the companies. 

Master of ceremonies for the local 
affair was H. C. Carden, vice-president 
in charge of advertising. 


Mutual Benefit Offers 
Expanded Over 65 Plan 


(CONTINUED FROM PAGE 1) 
6. All policies will be issued April 15. 

Mutual of Omaha will pay benefits 
for hospitalization, convalescent nurs- 
ing home care, surgery and miscella- 
neous hospital expense. There is no 
maximum age limit. 

Policies cannot be cancelled or pre- 
miums raised unless similar action is 
taken on all policies in effect in the 
state. There is no waiting period for 
accidents or sickness originating after 
the date of the policies. For sickness 
originating prior to policy date, bene- 
fits are payable after a six-month 
waiting period, and there is a like 
waiting period for accidents occurring 
prior to policy date. 

Benefits are up to $10 a day for up 
to 60 days of hospitalization; up to $5 
a day for as many as 55 days in a 
nursing home after five days of hos- 
pitalization, but not to exceed 60 days 
of hospital-convalescent or nursing 
home benefits; up to $1,000 for hospital 
miscellaneous benefits with the in- 
sured being a 20% coinsurer after a 
$100 deductible, and surgery is covered 
under a schedule. 

There have been entries into the 
old-age hospital field by other compa- 
nies, but on a limited area basis. Mu- 
tual of Omaha has had a modification 
of the newly-announced plan in effect 
in five states for some time as an ex- 
periment. The company’s new “Senior 
Security Plan” is the first on a national 
seale. 


N. Y. Board Reports Jan. 


Losses And Amounts Rise 


New York Board reports fire, EC 
and sprinkler leakage losses for Jan- 
uary as compared to that month in 
1958 increased 47.27% in number to 
2,290 and 14.29% in amount to $3,- 
492,786. 


Indianapolis Women Elect Blank 
Hilda Blank, Rough Notes Co., has 
been elected president of Indianapolis 
Assn. of Insurance Women. Other new- 
ly elected officers are Marie Slagle, 
Indiana Insurance Co., lst vice-presi- 
dent; Helen Eckstein, American, 2nd 
vice-president; Gertrude Kirn, treas- 
urer; Else Robinson, Reliable agency, 
recording secretary; Katharine Shan- 
non, Northern, corresponding secre- 


tary. Board members are Florence 
Kirch, Home; Mildred Heller, Mossler 
agency; Gladys Troke, Aetna Casualty; 
Isabelle Wilson, M. H. Miller Co., and 
Carolyn Kelly, Harryman agency. 


Sonic Boom Will Be 
Explored At Indianapolis 


Stratton O. Hammon, of Vibration 
Damage Specialists, will address a spe- 
cial meeting in Indianapolis on April 
6 on the subject “Is Sonic Boom an 
Explosion?” The Indiana Assn. of 
Fire Adjusters is sponsoring the meet- 
ing, to be held at the Continental Ho- 
tel, and all industry groups are wel- 
come. 

Mr. Hammon will discuss the recent 
Montgomery, Ala., case where insured 
endeavored to collect under an -ex- 
tended coverage policy for sonic boom 
damage. It is expected the decision 
will be handed down by the time of 
Mr. Hammon’s talk. Mr. Hammon is 
a registered seismologist, engineer, and 
architect, and was a witness at the 
Montgomery case. 

L. C. Nelson, who resigned recently 
after four years as executive vice-pres- 
ident of Ins. Co. of Oregon, has been 
named Oregon general agent of Trans- 
national, an automobile PHD specialty 
insurer. 


Cash on Hand and in Banks . 

U.S. Government Bonds. . 
Municipal and Other Bonds . 
Common Stocks a ete 
Net Reinsurance Balances Receivable 
Interest Accrued ; 

Other Admitted Assets 


Total Admitted Assets. 


Reserve for Unearned Premiums. 


Reserve for All Other Liabilities . 

Voluntary Reserve . 

Capital . oe eee 

CR bosons 6 ~4 een 
Total 


POLICYHOLDERS’ SURPLUS 


Reserve for Losses and Adjustment Expenses 
Reserve for Non-admitted Reinsurance . 
Funds Held under Reinsurance Treaties . 
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Wash. Legislature 
Still Working On 
New Agents’ Tax Bill 


The Senate ways and means com- 
mittee of Washington has voted out 
with “no recommendation” the busi- 
ness and occupation tax bill which calls 
for a tax on agents, brokers and gen- 
eral agents of 1.5% of gross income. 
This compares with the present tax of 
8%, and with a proposed tax of 
4.4%. 

An attempt was made to place 
agents, brokers and general agents in 
a section of the bill at a tax rate of 
.4%, but that was voted down in com- 
mittee. A 1% sales tax was consid- 
ered in lieu of the 1.5%, but that was 
defeated by a narrow margin. 

The house version of this bill im- 
poses the 4.4% rate. 

The senate committee adopted a 
compensating tax for direct writers, 
imposing the 1.5% rate on 15% of the 
gross premiums received in Wash- 
ington. 


Fire rates on protected and un- 
protected dwelling have been reduced 
in New Hampshire by varied percent- 
age and builder’s risk coverage by 20%. 
The effect is estimated at $110,000 a 
year. 


THE 
REINSURANCE 
CORPORATION 

OF 
NEW YORK 


Financial Statement, December 31, 1958 


ASSETS 


. $ 1,605,799 
11,836,215 
10,412,272 
20,024,780 

516,622 
153,645 
: 149,340 
. $44,698,673 


LIABILITIES 


$12,271,201 
2,744,434 
1,401,870 
5,878,615 
785,858 
ee CMM 
ates re? aia. Wwe 1,530,000 
. 5,816,864 
. $44,698,673 


. $21,616,695 


NOTE: Bonds are valued on an amortized basis and stocks at prices prescribed by 
the National Association of Insurance Commissioners. Bonds carried at $597,550 
in the above statement are deposited as required by law. 








99 JOHN STREET «- NEW YORK 38,N. Y. 























PEARL-MONARCH INSURANCE GROUP 












































19 RECTOR ST., NEW YORK 6, N. Y. 
CHICAGO CINCINNATI SAN FRANCISCO PHILADELPHIA 
175 W. Jackson Blvd. 1423-1424 Carew Tower 369 Pine Street 3 Penn Center Plaza 
Pearl d. (United § Branch 

earl Assurance Company, Ltd. (United States Branch) : 
Chief Office: 19 Rector Street, New York 6, New York A 
Financial Statement December 31, 1958 N) 
as ’ 
cour 
Assets Liabilities at 
Con 
*Bonds cred 
OO TO TOOTS $7,832,701.72 Unearned premium reserve ............ $10,969,005.62 and 
States, Territories and Possessions... 39,518.33 Losses in process of adjustment ........ 3,093,694.00 per! 
ate, alata adic penseatiesnech 1,198,196.76 Reserve for taxes ...........0ceeseeuees 317,549.91 Tl 
PO IE os 5 Sonos Ros sccenes sees 1,105,375.99 Reserve for all other liabilities ......... 727,265.81 ed 
Industrial and Miscellaneous.......... 1,097,906.54 $11,273,699.34 Contingency reserve ................0: $ 450,863.47 a 
aed . on 

ee ee ae 500,000.00 : 
*Stocks , 16.06 in 1 
CE a ae a $ 317,900.00 Surplus .... 0s. esse eee eeeeseeeeeeeceees ~9,396,516.06 spec 
Pune NUNES os. sae CAT 5,882,539.00 Surplus to Policyholders ......... 10,347,.379.53 ate 

a 
Bank and Insurance TETUTTLTT Tree 3,312,316.81 TOTAL $25,454,894.87 O 
Industrial and Miscellaneous ........ 1,790,009.56 11,302,765.37 ———S cha: 
Cash and Bank deposits................. 943,017.80 3,43 
Premium balances receivable not more in 
than 90 days past due, less reinsurance exh 
: premiums due to other companies.... 631,771.47 = 
Reinsurance recoverable on paid losses coe 
due from other companies........... 1,132,133.30 A 
Other admitted assets ..........ccccceeee 171,507.59 *Valuations on basis approved by National Association of Insurance Mr. 
Total Admitted Assets $25,454,894.87 Commissioners. Securities carried at $1,504,091.54 are deposited as pan 

ices emamdiwts 454,894. agi wa tae. 




















The Monarch Insurance Company of Ohio le 

pany 

Corporate Office: 1423-4 Carew Tower, Cincinnati 2, Ohio ~ 

m 

Chief Office: 19 Rector Street, New York 6, New York hav 

dar 

Financial Statement December 31, 1958 (New York Basis) ber 

son 

it 

Assets Liabilities a 

*Bonds Unearned premium reserve ........... $10,969,005.61 ave 

ECT COR OPO REL OT OTT $11,536,751.61 Losses in process of adjustment ....... 3,093,693.00 to | 

States, Territories and Possessions ... 311,565.54 ee Bie AIOE no dsik ik vive cces bck woe. 317,549.91 vom 

De sss 558 scsi bith eles 530,199.08 Reserve for all other liabilities ........ 614,315.18 ho 

PUBS TS 05)... 55050. naces 863,630.64 Contingency reserve ...............4+. $ 593,149.85 sta 

Industrial and Miscellaneous ....... 902,580.99 $14,144,727.86 GEES oeast ict ceteeataacep es esueeeeress 1,613,912.50 cur 

*Stocks NEE << wh cccagu aot sha eters mains oes 8,688,950.16 

ee re tree $ 195,481.00 Surplus to Policyholders ......... 10,896,012.51 $ 

PES EE mh 55. kas cena doceee 7,710,242.00 TOTAL $25,890,576.21 ‘ 
RR isu SckRisewseseriecesscasenee 818,550.00 eo 

Industrial and Miscellaneous ........ 1,814,900.00 $10,539,173.00 L 
Cash and Bank deposits ................ 813,736.70 

Premium balances receivable not more * 

than 90 days past due, less reinsurance “a 

premiums due to other companies.. — 496,868.28 pri 

Reinsurance recoverable on paid losses res 

| due f th WS ccxvasens 747,283.27 

eH OO an -_ *Valuations on basis approved by National Association of Insurance at 

Other admitted assets .................. 142,523.66 en a : : M: 

Commissioners. Securities carried at $1,867,435.06 are deposited as Ge 

Total Admitted Assets ........... $25,890,576.21 required by law. 50 

wi 

| ch 

R. 








